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SUBJECT TO HEAVY LOSS. 


LARGE PROPERTIES IN SCHEDULE. 


Great Interest Taken 
Philadelphia Rapid Transit Com- 
pany—Some Details. 


Phiiadelphia, June 29th.—After an ex- 
perience of ten years in carrying its 
own fire indemnity, the Philadelphia 
Rapid Transit Company, of this city, 
has concluded to seek protection from 
the fire insurance companies. Securi- 
ties in the fire insurance fund, which 
have been accumulating since 1900, and 
which now amount to over $1,750,000, 
will be sold, and the proceeds used to 


pay premiums and improve the system | 


generally. 

Because of the recent prolonged 
strike the railway company has been 
put to very unusual expense, and it is 
reported that its request for funds from 
the banking house of Drexel and Com- 
pany, was met with the demand that 
the properties owned or controlled be 
insured in corporations of established 
merit—hence the decision to abolish 
the sinking fund and again patronize 
underwriting institutions. 

With the exception of a few miles of 
rails in the suburbs, the system of the 
Philadelphia Rapid Transit Company is 
located within the limits of this city, 
and the rate on the properties will be 
named by the Philadelphia Board. 

Size of Schedule. 

The entire schedule in question ag- 
gregates close to $18,000,000, one-sev- 
enth of which covers specifically on the 
Pelham barn. Values on other barns 
are about as follows: 49th street and 
Woodlawn avenue, $900,000; 41st and 
Haverford streets, $450,000; Frankford 
avenue and Bridge streets, $600,000: 
Kensington and Cumberland avenues, 
$690,000; 8th and Dauphin streets, 
$400,000; 16th and Jackson streets, 
$450,000: Belmont avenue, $420,000; 
32d and Dauphin streets, $750,000; 43d 
and Lancaster avenues, $450,000, and 
15th and Cumberland streets. 

Condition of Properties. 

For the most part the barns are of 
antequated construction, being of large 
area, high wooden roofs and 
equipment. The rolling stock 
far from being of modern type. 

In the Pelham barn, it is 
there are 20 miles of cars, with but one 
track supplying street exit. 

Values are figured on the low 
mate of $65 per running foot. 

Rate. 

Great interest attaches to the rate 
which Mr. Hexamer of the loca! board 
Must promulgate. While a rumor has 


too is 


esti- 


gotten abroad that this will be 40 cents, | 


those familiar with conditions feel that 
the proper tariff will be in the neigh- 
borhood of $1.00 or $1.50. 
Brokers Get Business. 
While it was first planned to give the 


(Continued on page 12.) 
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THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL, $3,000,000 

$27,307,672 
14,924,836 
1,200 000 
11,182,836 


Assets, January Ist, 1910 

Liabilities (including capital) 

Reserve as a Conflagration surp 

Net Surplus over all liabilities and reserves... . 


SURPLUS AS REGARDS POLICYHOL DERS, $15,382,836. 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





Entered United States 
1866 


North British 
and Mercantile 
Insurance Co. 


Established 1809 


Since 1866, when the North British & Mercantile entered the United 


States, 1,833 Fire Insurance Companies have failed or retired 








Pittsburgh Life and Trust Company 


THE FIRST COMPANY LICENSED 


By the New York Insurance Department to Transact Business in That State 
Since the Armstrong Laws were Enacted 


Ratio of Insurance Expense to Premium Income Only Sixty-five Per Cent. of 


Amount Allowed by the New York Law 
Seventh Annual Statement, January lI, 
W. C. BALDWIN, President 


ASSETS LIABILITIES 


Liabilities to Policy Sew $21,697,064.82 
Capital Stock $1,000,000 
u 


Funds. ... 955,124.70 


_ Leaving a sum for wonty to Policy 


1910 


$10,153,664.87 
00 


20,657.82 
3,565,544.82 
3 16,057.00 
711,114.62 
176,274.24 
270,977.15 


$23,652. 189.52 


Loans ean by Collateral . 
Loans to Policy Holders. . 
Bonds and Stocks 

Cash 


Accrued Interest and Rents . 
Due and Deferred Premiums 


1,955, 124.70 


$23,652, 189.52 











$3.00 a Year; 15c. 


$150,000,000 LIMIT REMOVED 


BILL SIGNED BY GOV. HUGHES. 


per Copy 


Increased Business Possibly Through 
Economies—Full Text of 
the Law. 


| Albany, June 29.—Governor Hughes 
|} worked until the last 
night to complete the of the 
thirty day bills. Most of the insurance 
department legislation which was in his 
hands at the 
session received his approval. 
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tually been received. A foreign life in- 
surance corporation, which shall not 
conduct its ‘business within the limita- 
tion and in accordance with the 1 equire- 
ments imposed by this Section upou 
domestic corporations, sha_] not be per- 
mitted to do business within this 
State.” 
Hows It Operates. 

Assuming that the New York Life 
maintains the same expense ratio as 
last year, the company will be entitled to 
increase its paid business 13.7 per cent., 
its limit for the year being about $167,- 
000,000. This percentage, as explained 
in The Eastern Undeiwriter of May 12 
represents the saving from a 25 per 
cent. renewal expense used as a basis 
in the law. 

Commends Governor’s Action. 

Speaking of the action of Governor 
Hughes in signing the bill, Darwin P. 
Kingsley, president of the New York 
Life, who has persistently fought for a 
modification of Section 96, says: 

“In attaching his signature to the 
bill amending Sections 96 and 97 of our 
insurance law, Governor Hughes acted 
wisely. Section 96 as it stood could 
not be defended even by those who 
would limit men’s legitimate activities. 
The law discriminated frankly in fa- 
vor of companies of other States and 
with equal certainty in favor of one com- 
pany of this State. These conditions are 
eliminated by the amendments and while 
the principle of limiting output, after 
fixing cost, is still retained the limita- 
tions apply impartially to all except 
industrial business. 

“The new law does not eliminate 
any provisions which aim at safety or 
equity or economy or publicity. The 
State simpy relaxes her strangle-hold 
on the throat of this company and ap- 
plies a lighte: grip to the throats of all 
companies a ike. I hope and believe that 
reasonable and healthful growth will 
be possible under the law as it now 
stand:.” 


BARTERING. 


STOPS FRATERNAL 


Gov. Hughes Signs Bill Which Will 
Present Repetition of Peoples 
Mutual Scandal. 

Albany, June 29.—Last week the Gov- 
ernor of New York signed Assemb‘y- 
man Walter's bill to add a new section 
to the penal law which will hereafter 
make it a misdemeanor or a felony 
(dependinz upon the amount of money 
invo!ved) for the officers or di: ectors 
of fraternal beneficiary societies or of 
co-operative life or casua'ty insurance 
associations, to accept or receive di- 
ectly or indirectly any money or val- 
uable consideration for their positions 
as such officers or directors. As was 
developed in the recent exposure of a 
sell-out of this kind by the officers and 
directors of the Peoples Mutual Life 
Insurance Association and League, the 
direc‘ors of fraternal societies frequent- 
ly looked upon their offices as persona! 
property, and, entrenched in them thor- 
oughly by laws which practically pre 
vented the election of others, have in 
nume ous instances sold such offices to 
speculators and thus transferred con- 
trol to strangers. The Court of Appeals 
some years ago decided that the moneys 
rea ized by such a transfer belonged 
to the society and not to the officers 
who sold out. The new law makes such 
a transaction a criminal breach of trust 
and punishes it severely. It is thought 
that it will put an end to the barter 
and sale of frate’nal beneficiary socie- 
ties and asse-sment companies. 





The many friends of Edward A. Reilly 
will be pleased to know that he is en- 
gaged in business in New York, clear- 
eyed, full of vigor, with his old enemy 
sunk into oblivion. Mr. Reilly has 
written a large amount of life insur- 
ance. He was the first man to write a 
half million dollar policy, also a $1,- 
000,000 policy, and he is the only man 
who has placed $4,000,000 life insurance 
on a single life. There are eight peo- 
ple in Philadelphia whom he has in- 
sured for $11,000,000. Here’s wishing 


him many years of successful business 
life. 





FEAR BIG COMPETITION 


WATCHING THE NEW YORK LIFE. 





Vice-President Buckner Says Amend- 
Ment to Section 96 Allows Only for 
Normal Growth. 

The amendment to Section 96 of the 
New York insurance laws which wil! 
permit the life insurance companies to 
exceed the original limitation of $150,- 
000,000 in new business annually having 
been signed by Gov. Hughes, the New 


York Life, at least, becomes a greater |* 


competing factor in the business than 
it has been for the past five yea's. Such 
is the opinion of the men in the field. 
Some companies which before the limi- 
tation was imposed felt the heavy hand 
of the “three giants’”’ cOmpetition. are 
known to be putting forth strenuous 
efforts to meet a burst of old time 
speed in business getting in their lo- 
cal territory. Particularly the Western 
companies have recently been keying 
up their agency forces to expect some 
strenuous competition from the big New 
York institutions. 
No Campaign Says Buckner. 

With the idea of securing some defin- 
ite information as to the plans of the 
New York Life now that it can ex- 
pand beyond the old bounds, The East- 
ern Underwriter took up the question 
with Vice-President Thomas A. Buck- 
ner. The result seems to be entirely 
reassuring. Mr. Buckner stated defin- 
itely that there would be no change in 
the size or methods of the company’s 
agency force. No extraordinaiy cam- 
paign was contemplated and any addi- 
tions to the _ soliciting organization 
wou'd be due entirely to demands from 
time to time as in the past. 

“Last year we wro‘e $146,000,000,” 
said Mr. Buckner, ‘‘and our saving ac- 
cording to the new law is 13 per cent. 
So that we will be pe mitted to write 
the coming year approximate'y $19,- 
000,000 additional business.” 

Don’t Dare Set Pace. 

“We can gauge our normal growth 
from year to year with fair accuracy 
and we have estimated that this nor- 
mal development will bring us well up 
to the limit without any extrao.dinary 
efforts. Adding the $19,000,000 to our 
last year’s business, $146,000,000, we 
have the new limitation of $165,000,000. 
We don’t dare set a pace tnat is likely 
to show more than $160,000,000. Last 
year we set ourselves to keep within 
$145,000,000 and as you know, exceeded 
it by $1,000,000. 

Can Continue to Expand. 

“No, we do not contemplate any spe- 
cial campaign for new business for the 
very good reason we would not be able 
to write it. However, the allowance 
for saving in the 25 per cent. expense 
provision is an increasing one and we 
still have that chance at least to grow.” 

The increasing a'lowance referred to 
by Mr. Buckner, is the p ovision in 
the amendment that a company may 
exceed the lim‘tation by the percentage 
of saving on expense, of the highest 
of the preceding three years. Accord- 
ingly if a company showed each year 
a saving of ten per cent., its amount 
of additional business that might be 
written, wouid be an annually increas- 
ing one. 

Southern States Life. 

The first policy of the Southern States 
Life of Atlanta, Ga., was written May 
10, 1906, and at the close of business 
to-night (Thursday) the company wil! 
have $11,000,000 of paid for insurance 
in force and a premium income of near- 
ly $500,000. This company is progressing 
along permanent lines making steady 
daily and monthly gains and its present 
standing is a credit to its management. 











Against Twisting. 





Insurance Commissioner Bell of Ken- 
tucky has lined up with the State de- 
partment heads who are opposed to 
twisting in life insurance. He calls 
particular attention to and deprecates 
the work of abstract companies. 





—— 
— 
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Mutual Life Insurance Company 
OF BOSTON, MASS. 


| WANT YOUR BUSINESS—CAN I GET IT? 


Was Incorporated in 1862 under Massachusetts laws 


THE WHY 


THE COMPANY 


THE HOW 
THIS AGENCY 





Is the largest Massachusetts Company 

Is the strongest Massachusetts Company 
Its Premium Rates are low 

Its Dividends are unexcelled 


( Has every facility for quick results 


Is wide-awake 


| Has life—snap—ginger 


DOES THINGS 


DO YOU KNOW OUR 18 PAYMENT LIFE RATES? 





WILLIAM N. 
Telephone 6030—6031 Cortland 


COMPTON, General Agent 


220 BROADWAY, NEW YORK CITY 








1894 


Assets December 31, 1909 


Surplus, 1909 . ° 


GROWTH UNPARALLELED 
Gain in Admitted Assets 





EIGHT MILLION DOLLARS IN SEC 


1910 


The State Life Insurance Co. 


INDIANAPOLIS 
UNEQUALLED IN SOLID ACHIEVEMENT 






WITH THE STATE OF INDIANA 
This is $848,861 More Than is Required by Law 
MOST ATTRACTIVE AGENCY CONTRACTS 


OUR OWN IDEA 


Every Contract Direct With the Company 
Scores of Good Men Have Joined the State Life Field Force Since January 1, 1910 


On All Agency Matters Address 


CHAS. F. COFFIN, 2d Vice-President 


1231 State Life Building 


$8,580, 830.58 
1,174,606. 34 


Gain in Surplus 

$ 27,775.00 
: TS, 161.00 
: 314,044.74 


RITIES DEPOSITED 














The Northwestern 
Mutual Life Insurance Co. 


cant increase in The Nor 











centages: 
Expenses Mortality [ 
of Milwaukee 195 1215 67 4.73 
GEO. C. MARKHAM, President 1906 11.76 59 4.72 
A. 8. HATHAWAY, Secretary 1907 11.81 58 4.76 
New Business Paid-For 1900 - 10.63 , hn Pr 
1905 : = . $90,334.038 is capable of easy demonstration that 
y The Northwest 
e Northwestern's new ( ) poli 
1907 - - - 102,283,634 contract with its Dividend Options, Paid-up 
1908 - - - 109,685,428 and Endowment Options, Options of Settle- 
1909 - A - 118,716,188 ment and the Premium Loan features. 


Each year larger than any ir the 
previous history of the Company. 





suranc 


addres: 
H. F. NORRIS, 
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business are shown by the following per- 


Issues Partnership and Corporation In- 
e. 
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° een sees. Superintendent of Agencies. 
OLDEST STRONGEST 
IN AMERICA IN THE WORLD 


THE MUTUAL LIFE 


Insurance Company of New York 


Mutual Life 


Because Mutual 


Agents Make Most Money 
Life Policies Sell Most Freely 





For terms to producing agents, address 


GEORGE T. DEXTER 


34 Nassau Street 


2nd Vice President 


New York, N. Y. 
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SWEEPING POLICY CHANGES 





ADOPTED BY NEW 
Incorporates Disability Provision and 
Protects Against Suicide First Year 
in New Contract. 








Commencing July 1, the New York 


Life will issue a new policy contract 
containing important changes from 
policies now in use. 

Paragraph 3 of the Benefits and Pro- 
ysions sets forth that self-destruction 
during the first policy year, whether 
the insured be sane or insane, is a risk 
not assumed by the company and in 


such case premiums actually received | 


only will be returned. 
Waiver of Premiums. 


A new feature is that under which | 


the company will waive payment of 
premiums thereafter coming due if the 
assured before attaining age 60, and 
after paying at least one full premium 
and before default in the payment of 
any subsequent premium, shall become 
wholly and premanenily disabled by 
bodily injury or by disease so that he 
is and will be permanently prevented 
from performing any work for compen- 
sution or profit, or from following any 
gainful occupation. Premiums so 
waived shall not be deducted from the 
sum payable under the policy, and all 
values shall remain the same. 
Change of Policy. 

At any time before age 60, the as- 
sured may without medical examina- 
tion change the policy to any other 
plan issued by the company having a 
higher rate of premium. 

Heretofore reinstatement was pos- 
sible only for three years after default 
of premium. In the new contract no 
limit as to time is placed upon the as- 
sureu in this respect. 

Benefits After Two Premiums. 

Cash loans and benefits on surrender 
or lapse are provided after the pay- 
ment of two premiums instead of three 
as previously, the values on an Ordinary 
life policy, age 35, at the end of the 
second year being: Cash or loan, $13; 
paid-up insurance, $29; extended insur- 
ance, 1 year and 5 months. 

Whenever the net loan value of the 
poiicy shall be sufficient to pay one full 
annual premium with five per cent. in- 
terest, the company, before the expira- 
tion of the period of grace will accept a 
premium lien note in lieu of cash, the 
arsured not being required to deposit 
the policy with the company. 

Paid-Up and Endowment Options. 

When the reserve on the policy to- 
gether with the reserve on dividend ad- 
ditions, shall equal or exceed the net 
single premium for the attained age of 
the assured for an amount of insurance 
equal to the face of the policy, the com- 
pany at the request of the assured will 


: 


YORK LIFE. | 





Part I.—Agency Arguments. 


Insurance for Bachelors, Men of Means, 
Debtors and Creditors, Partners, Women 
and others. 

Objections to Life Insurance. 

How Much Insurance Should a Man Have. 

Insurance on Life of Another. 

Collective Insurance. 


Annuities. 


PRICE $1.00. 





AGENCY ARGUMENTS 


AND 


PRINCIPLES OF LIFE INSURANCE 
By HENRY MOIR 
Table of Contents Includes The Following: 


Valuable Work for General Agents and Solicitors. 


Address ‘*‘THE EASTERN UNDERWRITER,”’’ 105 William St., New York City. 


Part II. 


Mortality Tables. 

Premiums for Various Forms. 

Cost and Selling Prices. 

Sub-standard Risks and Hazardous Occupa- 


tions. 
Methods of Treating Sub-standard Risks. 
Reserves and What They Stand For. 
Surrender Options. 
Dividends (Bonuses) and Their Sources. 
Supervision. 
Annual Statements. 
Comparisons. 
Definitions of Words. 


Principles of Life Insurance. 


Special Prices for Quantities. 








excdorse ine contract as paid-up and 
participating. 

When the reserve equals the face of 
the policy, the company will pay it as 
an endowment plus any excess accrued 
to the benefit of the insured. 

Another change is that under which 
the assured or beneficiary may elect to 
receive instaiments monthly instead of 
quarterly, semi-annually or annually as 
heretofore. 





ENTERTAINMENT BY CITY. 





Toronto to Make Visit of Life Under- 
writers Both Pleasant and 
Profitable. 





The fourth annual convention of the 
Life Underwriters Association of Can- 
ada promises to excel all others in 
point of attendance and general inter- 
est. The growth of the Association 
alone guarantees a much larger con- 
vention, and the increased importance 
of this gathering is shown by the fact 
that the City of Toronto has appointed 
a committee to furnish entertainment 
for the delegates. The Entertainment 
Committee of the Association also has 
in hand the a rangement of several 
new features. and everything points to 
the fact that the social part of the 
programme will be carried out most 
successfully. 

A large number of members have been 
specially asked to contribute essays 
and papers, and the value of the essay 
competitions ef last year will be re- 
membered in connection with this part 
of the convention. The judges last 
year were unanimous in stating that 
the essays submitted were of an ex- 
tremely high order of merit, and there 
can be no doubt that the work of the 
members in submitting papers has been 
most helpful to the field force in 
Canada. 1 





The Manhattan Branch of the New 
York Life closed up its allotment of 
paid insurance for 1910 on June 22, or 
with over six months to spare. 


INDEPENDENT ACTUARY. 





John F. Roche Resigning All Connec- 
tions to do Special Work as 
Adviser or Examiner. 





With a desire to devote himself en- 
tirely to independent consulting work, 
Actuary John F. Roche resigned his 
connection with the International Life 
Insurance Company of St. Louis, prior 
to removing to his new quarters in 
New York City. Acting upon a sugges- 
tion made by Mr. Roche that the com- 
pany secure the services of a man to 
devote his entire time to its affairs, 
the International has arranged with a 
Mr. Thomas, formerly with the St. 
Louis National, to do its actuarial 
work. 

In withdrawing from all connections, 
even where on a retainer only, Mr. 
Roche believes he will be in better 
position to accept appointments for ex- 
amination work, or special service for 
companies. 


Savings Bank Insurance. 


An effort is being made ‘to induce the 
Fitchburg Savings Bank of Fitchburg, 


Mass., to open up a savings bank in 
surance department. During the past 
week a party consisting of Frederick 


C. Nichols. treasurer of the Fitchburg 
bank; Mr. Lowe, one of its trustees; 
State Actuary Harwood E. Ryan, and 


Harry W. Kimball, of Boston, field sec 
retary for the Massachusetts Savings 
Insurance League, visited Brockton to 
investigate the workings of the depart 
ment formed by the Peoples Savings 
Bank of that city. 


New Jersey Agency Appointments. 





Columbian National.—W. H. Sunder- 
land, New York. Fidelity Mutual.—H. 
S. Wilson, Metuchen. New York.—Mrs. 
J. DeWitt Clengwood, Basking Ridge; 
W. H. Van Wart,Caldwell. Philadelphia. 
—Eugene Crew, J. L. Santamaria, Jer- 
sey City. 


ORGANIZE MEDICAL SECTION. 





American Life Convention Ends Con- 
troversy With Insurance Exchange 
—Board of Managers. 





The executive committee of the 
American Life Convention held a meet- 
ing in Indianapolis, June 24. There were 
present at the meeting, Isaac Miller 
Hamilton, president; T. W. Blackburn, 
secretary, and J. B. Reynolds, S. B. 
Smith, M. A. Woollen, P. D. Gold, Jr., 
and Dr. F. G. Cross, constituting the 
entire executive committee. 

A resolution organizing the Medical 
Section of the American Life Conven- 
tion, was adopted unanimously. Dr. 
Amand Ravold, Medical Director of the 
Missouri State Life was elected chair- 
man and Dr. F. L. B. Jenney, Medical 
Director of the Federal Life was elec- 


ted secretary of the Medical Sec- 
tion. These Officers with Dr. James 
H Stowell, of the United States 


Annuity and Life, Dr. Whitfield Harold, 
of the Southwestern Life, and Dr. H. 
M. Woollen, of the American Central 
Life, constitute the board of managers. 

The plan is to distribute impairment 
ecards by States so that members may 
select accordingly and pay only for 
cards received from States selected. 

Forty-five companies united in the re 
quest for organization of this Bureau. 
The Bureau wi'l begin business about 
July 15 with fifty American Life Con- 
vention companies, practically five- 
sixths of the members of the Conven- 
tion. Ten o'her companies have indi- 
cated their desire to join the Conven- 
tion upon the condition that the bureau 
be organized. 

This will probably sound the death 
knell of the Insurance Exchange, which 
has rupture in the Con- 
vention. 

The Insurance Exchange, while it in- 


threatened a 


cluded the majority of the companies 
making up the American Life Conven- 
tion, has refused to admit to member- 
hip some of the new and small com- 
panies, owing to its requirements, as to 
age and amount of business in force. 
Several unsuccessful efforts have been 


made to force the admission to member- 
ship of all the companies in the Ameri- 


can Life Convention, and at a recent 
meetinz of the Insurance Exchange, 
held in St. Louis. members favoring 


the general admission of the American 
Life Convention companies blocked the 
admission of new members by refusing 
to vote and thus breaking a quorum, 


Jury Disagrees. 





The jury in the case of W. H. Peck, 
former secretary of the Peoples Mu- 
ual Life of Syracuse, charged with 
perjury, failed to agree upon a verdict, 
the vote, it is said, being 11 for convic- 


tion and 1 for acquittal. 
Albert B. Carlton, a director of the 


Mutual Benefit Life, died on Thursday 
of last week. 
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JOHN F. DRYDEN, President 


We want Agents. 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


Incorporated as a Stock Company by the State of New Jersey 


PRUDENTIAL ADVERTISING HELPS ITS AGENTS 


‘| have secured business on account of Prudential 
advertising, which otherwise | 
gotten.” savannah Ga., Representative. 





Write us. 


would not have 


Home Office, NEWARK, N. J. 
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PENN MUTUAL MEN GATHER 


HOME OFFICE REPRESENTED. 


General Agents of Old Philadelphia In- 
stitution Hold Annual Convention 
at Rochester. 

On Tuesday morning the twenty- 
seventh annual meeting of the Penn 
Mutual Agency Association opened its 
first session at Hotel Seneca, Rochester, 
N. Y., a large representation of the 
membership of the organization being 
present. 

As indicating the cordial feeling ex- 
isting between home office and field, 
the following attendance of company 
officials and trustees is noteworthy: 

George K. Johnson, president; Lin- 
coln K. Passmore, first vice-president; 
John Humphreys, secretary and treas- 
urer; J. Burnett Gibb, actuary; Henry 
C. Lippincott, manager of agencies; 
Harrison S. Gill, supervisor of appli- 
cations and death claims; Paul Alex- 
ander, assistant treasurer; George R 
White, assistant actuary; Frederic H. 
Garrigues, mathematician; Dr. Harry 
Touimin, medical director; Robert Dor- 
nan, Joseph Bosler, Harry Rogers, J. 
Edward Durham, Robert C. Lippincott, 
trustees. 

1909-1910 Officers. 

The officers of the Association for 
‘he past year were: 

President, Frank Markoe, Baltimore; 
vice-presidents, Col. Joseph A. Goulden, 
New York, and William M. Bunting, 


Soston; treasurer, J. Edward Durham, 
Philadelphia; secretary, James C. Big- 
gert, Pittsburg; assistant secretary, J. 
W. Iredell, Jr., Cincinnati; executive 


committee, Col. N. A. Plympton, Bos- 


ton; Col. Ezra De Forest, New York; 





Captain Cunningham Hall, Richmond 
Va.; Hugh M. Willett, Atlanta, Ga.; 
Major F. A. Kendall, Cleve] Joseph 
ti. Harrison, Denver; Col. Edward H. 
Hart, San Francisco; Mortimer R. Mil- 
Roch er. Mr. Markoe was the 
uly one not present, and this was due 
to illness 


General Agents Present. 





Among the general ; nt present 
when Col, Goulden, in tl absence of 
President Markoe, called the conven- 
tion to ord Pi é ¢ lowing: 

Victor C. Barringer, Monroe, La.: 
George Bernham, §S Louis; James C, 
Bigge Pittsb Is Bloom, Cin- 

B. Cc. I Mor mery 

. E. Brown and John F. ] lar 
on, Pa.; T. Janney Brov ng- 
tor William Buntin Boston; 





S. Butler, Utica; 
umberland, Pa.; Ja 
] Colone 


1 E. Colt, : 
s W. Davis, Phila- 
] zra De Forest. New 
York City; Charles C. De Rouville, Al- 
bany; Daniel Duffy, Pottsville, J. Ea- 
ward Durham, iladelp! 

don Erskine, 
Cleveland; Hon. 
New York City; 
son; Captain 
mond; I 
Edward H. Hart, Sar 











land Howell, Chic J Ralph 
Humphreys, Philad« James Ire- 
dell, Jr., and Charl i 


nati; Major F. A. 
L. L. Ma iry and 
me, Vas ©... J, : ‘ 
Y. McPherson, Raleigh; J. W. Mac- 
aliieeedl SET ; 





Cc 1 i; Mortimer R. Mil- 
; Edward D. Price, Rich- 
mond; Sidney B. Redding, Little Rock: 
Julian Schley, Savannah; Bolling Sib- 
ley, Memphis; Russell M. Taylor, Ban- 
gor; John F. Van Slooten, Grand tap- 
ids, and Hugh M. Willett, Atlanta 

At the g session Tuesday 
Mayor Edgerton welcomed the delezates 


to Rochester, and a brief speech was 











mor 


given in reply by Colonel Goulden. 
Mortimer R. Miller, of Rochester, spoke 
on behalf of the local agency, and Sen- 
ator Joseph Harrison, of Denver, re 


plied for the visiting members. 
Several papers were read at the af- 
ternoon session and the “Quiz Box” 
was opened. 
This afternoon will be given up 
to a pleasure trip on the lake, when 
the party will be the guests of M. R. 


Miller. They will be taken in special 
cars to Irondequoit bay, and thence by 
steamer to Ontario Beach park, where, 
after sightseeing, they will dine at the 
Hotel Ontario. The party will be taken 
round the Rochester parks in automo- 
biles. The banquet in the evening will 
conclude the Convention. 

MAKES A BIG CAPTURE. 
Perry Solicitors Company Captures In- 
surance on 400 Employes of Cloth- 
ing Manufacturer. 








One of the best coups made by James 
Perry of the Perry Solicitors Company 
is that of securing life insurance on 
400 employes of a prominent clothing 
manufacturer on Broadway. 

Mr. Perry discussed the proposition 
with the manufacturer and it was final- 
ly decided to get the employes together 
and submit a plan whereby each might 
obtain insurance to the extent of $500 
or over. Mr. Perry attended the meet- 
ing and pointed out the great benefits 
of life insurance and the obligation 
every man owed to leave some protec- 
tion for his family or those dependent 
upon him; also the wisdom of making 
rrovision for one’s old age. The result 
was a unanimous vote to accept the of- 
fer made by the employer and arrange- 
ments are being made to write the pol- 
icies. 

Mr. Perry believes there is a great 
oportunity for insurance of this nature 
and proposes to give personal attention 
“manufacturers’ in- 


o what he terms 


ince 


RETURNS TO CANADA. 
Arthur P. Earle Becomes Secretary and 
Actuary of New Travellers 
Life. 





le, actuary and assistant 


ary of the Columbian National 

Life. of Boston, has resigned to become 

ecretary and actuary of the new 

I vellers Life Assurance Company of 
Montreal, Canada. 

Mr. Ea came from Canada several! 


“a ago, where he was identified with 
he North American Life of Toronto, to 


a8) actuary of the Reliance Life of 


I rg and he later succeeded to the 
al management of the Company 
wo irs ago he became identi- 
vith the Columbian National in 
of its actuarial department, and 
proficient in his chosen profes- 
nm, his ambition lies more in agency 
or He a high-grade young man 
1 we wish him success in his new 


Would Be Banner Attendance. 





The delegates and alternates appoint- 
ed to represent the Chicago Life Un- 
lerwriters’ Association at the coming 
ational association meeting in Detroit 
assembled last Thursday at the Union 
League Club to discuss plans for se- 
curing the 1911 convention for Chicago. 
President Jules Girardin of the Chi- 
cago association addressed the delega- 
tion, urging the Chicago life insurance 
men to do all the preliminary work 
possible among other cities’ associa- 
tions to create a favorable Chicago sen- 
timent. Sub-committees were appoint- 
ed for special duties. President Girar- 
din said after the meeting: 

“We expect to land the convention 
for Chicago. It will bring 500 persons 
here. Our éntire delegation will go to 
Detroit prepared to get votes for Chi 
cago. We expect to make the 1911 
convention the largest and best ever 
held.” 





The Empire Life of Atlanta has re- 
moved to its recently purchased home 
office building in Atlanta (formerly the 
English-American building) the title of 
which has been changed to “Empire 
Life Building.” 





W. D. Keilogg, well-known in the 
Eastern field, has been appointed spe- 





John Langham, Jr., President 


The Home Life Insurance Company of America 


INCORPORATED 1899 


Joseph L. Durkin, Secretary Edward P. Madden, Treasurer 


Policy contracts contain General Agents and 


the 


DISABILITY CLAUSE 


Non-Participating Rates 


District Managers wto 
can produce men and 
business can secure a 


** Ground = Floor’’ con- 
Guaranteed Annual Bonuses of 





20 Per Cent. of Premiums tract. 


EXCEPTIONAL GOOD TERRITORY TO BE OPENED UP 





ADDRESS 


G. MONTAGU NETTLESHIP, Gen’! Mgr., 416-18-20 Walnut St., Philadelphia, Pa. 














cial agent in New York and New Jersey 
for the Standard Fire of Hartford. 


A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS, 
is unsurpassed for net low cost and care of interests of 
all members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 
reserve 


FIDELITY MUTUAL LIFE 


INSURANCE COMPANY 


OF PHILADELPHIA 
HAS SOME EXCELLENT 
AGENCY POSITIONS 


Apply tt ALEXANDER McHKNIGHT 
112-116 N. BROAD STREET 


——_———-L. G. FOUSE, President 

















COME AND PROSPER! 


Among the 15 largest American companies (excluding industrials), 
this is our 1909 ranking: First place in percentage of gain in 
insurance in force; third place in gain over 1908 in amount of paid- 
for new business. New business first quarter of 1910 far in excess 
of first quarter of 1909. Our agents are busy and prosperous 
and are not driven by the Home Office. 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


SPRINGFIELD, MASS. 
INCORPORATED 1851 


F. C. SANBORN, Manager for Eastern Massachusetts, 31 Milk Street, Boston 



















FELLOW AGENTS: 





The Cleveland Life Insurance Company of Cleve- 
land, Ohio, has honored me with the appointment of 
Agency Vice-President, which duties I assume July Ist. 

I will be pleased to consider your application for 
an agency connection with the Cleveland Life Insur- 
ance Company. 

Yours for success, 

HENRY W. GENNERICH 
Agency Vice-President 
Cleveland Life Ins. Co. 
Cleveland, Ohio 























a) 





June 30, 1910. 


THE EASTERN UNDERWRITER 








FRATERNAL DECISIONS 





By Insurance 


Green Bag, Chicago. 





Change of Beneficiary in Open Lodge 
Effective: —The by-laws of an order 
provided that a member may change 
his beneficiary on motion in open lodge. 
The member on a certain date asked to 
change his beneficiary from his wife to 
his daughter. He died three months 
thereafter. Both the widow and 
daughter claimed the benefit. 

The order paid the fund into court 
and upon the trial the widow sought to 
show by three witnesses who were pres- 
ent when the alleged motion to change 
of beneficiary was made, that a motion 
was made for a sick benefit and not for 
change of beneficiary. The court re- 
fused the testimony of the witnesses 
and the benefit was awarded to .the 
daugliter. 

In affirming this judgment the Su- 
preme Court of Arkansas say in part: 


Section 944 of Kirby’s Digest provides: 
It shall be the duty of the clerk or sec- 
retary of any such corporation to keep a 
fair record of the proceedings of such cor- 


poration in a nook provided for that purpose, 
and which shall be at all times open to the 
inspection of the members of such corpora- 
tion. This statute governs associations like 
the defendant association in this case and 
makes such records evidence of the proceed- 
ings recorded. It was designed to per- 
petuate such proceedings and relieve them 
cf the uncertainty of human memory. Mem- 
bers of such corporations when organized i:n- 
pliedly enter into an agreement with each 
other that such records, fairly kept and 
complete, shall be the exclusive evidence of 
their proceedings. * * * ‘ 
Appellant insists that the certificate is- 
sued, in which she was the beneficiary, was 
an insurance policy, and that “neither the 
defendant association nor the subordinate 
lodge No. 1, nor any of its officers or mein- 
bers bad the right to change the policy or 
the name of the beneficiary therein, be- 
cause she had a vested right therein, and 
ne such change could be made unless ex- 
pressly authorized by the policy itself, or by 
the constitution, articles of association or 
laws of the association, when these are 
ly the terms of the policy made a part of 
‘" * * * In the case before us the by- 
laws expressly authorized the change of the 
heneficiary and the change was made by the 
lodge on motion of the insured in accord- 
ance with such by-laws, which formed a 
part of the contract evidenced by the cer- 
. Woodmen of the World v. Jackson. 
SC Ar 419, 97 S. W. 673; Supreme Lodge 
and Ladies of Honor v. Johnson. 
90 S. W. 834. Judgment af- 





hy 
b 








vs. Mutual Aid Assn. 127 S. W. 





Misrepresentation cf Age and Facts 
of Suspension Must be Pleaded to 
Avoid Liability:—Article 81 of the by- 
laws of an order provided that no per- 
son shall be admitted to membership 
unless under 45 at the time of receiving 
the degree. And Article 82 provided for 
reinstatement under conditions of un- 
der 45 years cof age. The member de- 
faulted in his lodge and removed to 
another city where he applied for ad- 
wission; signed the printed affirmation 
stating he had never been expelled or 
suspended, and ‘that his age was 44 
when in fact it was 45. He was ad- 
mitted in 1901 and died in 1903. 

The order denied liability on the 
ground of misstatement of suspension 
and age. The lower court gave judg- 
ment for beneficiary which the Supreme 
Court of Iowa affirmed, saying in part: 
_Inmediately before such admission, he 
signed a printed affirmation, stating, among 
other things, that he had never been ex- 
pelled or suspended from any lodge of the 
order, but orally informed the members that 
he had been a member of the order, and he 
was admitted as though suspended upon tak- 
ing the obligation without the ceremonies 
incident to the initiation of a novitiate. In 














Prime Opportunity For Two First-Class 
Life Insurance Men 


One of the best and largest of the 
progressive New England Life Insurance 
Companies desires a field man with a 
Successful record of personal production 
'o work with agents and organize ter- 
ritory throughout Eastern New York. 

Also a man of demonstrated-ahility as 
a Life Insurance Salesman and Manager 
for a District Agency comprising three 
counties in same territory with a city 
population aggregating 125.000. Achrice 
Agency with good renewal list fora fully 
qualified man up toa personal production 
of $150,000 to $200,000 insurance per 
annuum. None others need apply- 

Address “Stability,” care of 

The Eastern Underwriter 

105 William Street, New York City 














these circumstances the jury would not have 
been warranted in finding that defendant was 
misled by the printed aflirmation with re 
spect to not having been suspended. * * # 

As said, both divisions of the answer al- 
lege that deceased was taken into the lodge 
in violation of section 81 which related sole- 
ly to new members. The evidence sustained 
ueither, for he was readmitted as a suspend 
el member, and if any article was violated, 
it was section 82 of the articles. This, how- 
ever, was not pleaded, nor was his admis- 
sion to the University Lodge alleged to be 





iu violation thereof. Such being the state) 


of the record, the trial court rightly directed 

a verdict for the plaintiff. Affirmed. 
McRaith vs. Grand Lodge A. O. U. W. 
126 N. W. Rep. 321. 
. * 


Age of Member on Conflicting Evi- 


dence Found by Jury not Reviewabie:— | 


A member represented his age to be 49, 
giving the year, and date of the month 
to correspond. The Order denied liabil- 


ity on the ground that the age was | 


falsely, fraudulently, and knowingly 
misstated with intent to deceive, and 
that in truth and in fact, the member, 
at the time was from 57 to 59 years of 
age. The constitution and by-laws of 
the Order limited the age of admission 
at 55. It also invoked the aid of a 
statute of Nebr. of 1909, wherein a 
fraternal society is prohibited from ad- 


mitting members over the age of 55.| 


But the court held that this statute 
was not applicable, it having become 
effective 2 years subsequent to the date 
cf the certificate. 

The Order introduced in evidence the 
records of a masonic lodge, supporting 
its contention as to the age. The bene- 
ficiary introduced what purported to be 
a family Bible. which conta.ned numer- 


ous erasures, and from which erasures, | 


it appeared that insured was 2 years 
older than represented in his applica- 
tion. There were a number of witnesses 
who testified that from their recollec- 
tion of their conversations with the 
member during his lifetime, the age in 
the application was correctly stated. 
This conflicting evidence was submitted 
to the jury, which found for the bene- 
ficiary. In sustaining the finding of the 
jury (except as to an item of interest) 
the Supreme Court of Nebraska, after 
a statement of the evidence, and a re- 
view of the instructions given at the 
trial, say in part: 

Suppose we are wrong in what we have 
said as to the law. Let it be conceded thai 
the answer presented a complete defense, 
still there was sufficient presented by 
plaintiff as to the age of Bard to sustain 
the verdict, and the jury’s finding. upon the 
facts, must be held conclusive If the evi- 
fence is competent at all, and entitled to 
le submitted to the jury, the duties of the 
Court were at an end, so far as the evidence 
was concerned, and the jury were the sole 
judges of the weight and probative force 
with which it should be credited. There 
was ample evidence to sustain a finding that 
at the time Bard became a member of 
defendant, he was not over 55 years of age 
As to whether that evidence should be de 
livered or not, was a matter with which the 
Court had nothing to do It! was for the 
jury alone. * * * The judgment of the 
District Court will be reversed, and the case 
remanded for further proceedings, unless the 
plaintiff file a remittitur from the judgment 
of $49.65. If such remittitur is filed within 
‘“) days, the Judgment will be affirmed 
Palmer vs. Loyal Mystic Legion 126 N 
W. Rep. 285. 





. * 

Bretch of Warranties Distinguished. 
Age Understated:—The application 
signed by the member provided that all 
answers contained therein were war- 
ranted to be “full, complete literally 
true in every respect” and made ma- 
terial, absolute and unconditional war- 
ranties; that if any untrue answer was 
given the rights of the member were 
forfeited, etc. 

The by-laws provided that if the age 
was understated without intention to 
deceive, and the applicant was at the 
time within the insurable limit, the 
benefits shall be such amount as the 


premiums paid would have purchased | 


at the true age. 

The order denied liability: ist, be 
cause the cause of the Father’s death 
was misrepresented; 2d, the fact of a 
miscarriage had been denied: 3d, she 
had willfully understated her age. The 
agent testified that she and not the 


member suggested the answer as to the | 





Our Stock Option Policy Sells Itself 


OUR MEN ARE ALL MAKING 
MONEY BECAUSE WE HAVE 


A SPECIAL PROPOSITION TO OFFER PRODUCERS 


WRITE FOR PARTICULARS 





Standard Mutual Life Insurance Company 
OF AMERICA 


Home Office, Commonwealth Bidg., Pittsburgh, Pa. 








Georgia Life Insurance Company 
OF MACON, GA. 


(Now Organizing) 


W. E. SMALL, President 


CAPITAL $1,000,000 SURPLUS $500,000 


LIFE AND CASUALTY INSURANCE 
Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
Management. First Class Openings in bothBranches for PRODUCEEFS 


Address M. Y. Manley, Superintendent of Agencies 














father’s death. There was judgment NO DIVIDENDS PAID. 
for the full amount in the lower court, 
which the Supreme Court of South 
Dakota reversed and remanded, unless 
the beneficiary accepted an amount ap- 
plicable to the true age, and say in 
part: In reference to an article in The 
While het stabeenent be the wean: aint ge ae iter of June 16 where- 
as to her father’s death may ln i - in orace Hardy refers to the organi- 
celved te tune auawer it ‘might tend to Zation of the Southland Life of Dallas, 
show how she understood the question asked Texas, and the expenses incident there- 
The evidence shows that her father had to, Lahroy C. White, actuary of the 
Se Oe ee LS en oe Bright's company, Says that the paragraph 1re- 
disease, but it nowhere appears that she un- ferring to the payment of dividends by 
derstood he was i'l of a disease necessarily his company is an error. He states: 
fatal. His death sudden, es “The Southland has not paid any divi- 
clsat”’ withie the well Gotnel meaning ‘ot dends since orzanization and at no time 
that word, and she intended merely to ex- have we made any claims as to the 
press that idea? a phe: a ann aiimiaiae profits that have been earned, as we 
pa tater of ae Pine hn cor of the dsteudent are fully aware of the deficit in our 
that said Blanche was born on June 17, S"rplus. I might add, moreover, that 
1876, and not on June 17, 1878, as claimed jt is the policy of the management of 
by the plainti?, you will, if your general ¢nig company not even to estimate any 
verdict be in favor of the plaintiff, reduce . a he ’ 
‘he amount of her recovery one-twelfth, so Carnings until the $300,000 surplus col- 
that it will be $916.66 and interest instead lected from the stockholders is intact, 
of $1,000 and interest. This instruction was and the company is on a self-support- 
not excepted to by appellant, and is, there- ing basis.” 
g sis. 


Southland Life Making No Claim to Un- 
earned Returns—Surplus to be 
Set Aside. 


fore, the law of the case, and is binding 
upon the appellant. We regard the evidence == - -———_- 
s< insufficient to sustain the general or spe- cierk of Circuit Court a remittitur of the 
«ie! verdict for the full amount of the policy amount of said judgment in excess of $916.66 
beeause of error in the answer as to assur- ind interest thereon from the date of said 
ed's age For this reason the case will be verdict 

reversed and a wew trial granted, unless re Erickson Ladies of the Maccahees of 
spondent shall within 30 days file with the the World. 126 N. W. Rep. 259 











MAKING MONEY IN INSURANCE? 
WANT TO MAKE MORE MONEY ? 
THEN WRITE US NOW! 
CAN USE PART OR ALL OF YOUR TIME 





Profit and Safety— ‘Joined Together”’ 





New York-Lackawanna Realty & Bond Co. 
202, 203, 204, 205, 225 and 226 Miller Building 
SCRANTON, PENNSYLVANIA 
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PARTNERSHIP OR COMMERCIAL INSURANCE > 





What it Is. 

Partnership insurance is insurance 
on the lives of the members of a part- 
nership or firm for the benefit and pro- 
tection of the partnership or firm in 
event of death of one of the members, 

The best form of this insurance and 
the one which is most popular is in 
the form of policies covering the life 
of each individual separately. 

Its Purpose. 

It insures the firm against financial 
loss arising from the death of one of 
the members and the loss of his ser- 
vices, and protects also the estate and 
interests of the member who dies. 

The death of a partner or member of 
a firm is generally the occasion for an 
immediate change in the firm. Many 
a business has been severely crippled 
or even irremediably injured by the 
death of a partner or member through 
the loss of his experience, ability and 
knowledge. Nor is the loss confined 
to these services alone although they 
represent a finacial asset of great value. 
The financial effect of his death must 
also be considered. 

The withdrawal of funds may be ob- 
ligatory in order to pay the debts of 
the deceased or to effect the distribu- 
tion of his estate, and that at a time 
when financial conditions may be un- 
favorable or the firm may need all its 
capital to carry on its work success- 
fully, or the wife or heirs knowing lit- 
tle of the business and of the way in 
which that interest can be maintained, 
desire to withdraw the capital from the 
business or sell the holdings of stock. 
Whatever the cause the liquidation is 
practically certain to entail financial 
loss and unless the firm or partners 
have ready cash on hand it also often 
leads to the injury of the business or 
inconvenient financial arrangement in 
order to supp'y the necessary capital 
to take up the interest or stock of the 
deceased member. 

The effect of these conditions can be 
discounted through partnership or com- 
mercial life insurance. The firm or 
partnership by laying aside each year 
a comparatively small amount as a fix- 
ed charge can secure in the event of 
death an amount of insurance payable 
to the surviving partners or the corpo- 
ration, sufficient to cover the contin- 
gency. 

Minimum Cost. 

The actual cost of these policies on 
account of their guaranteed cash values 
is small, and in case of discontinuance 
after a few years on account of disso- 
lution of the firm or _ retirement, 
amounts on an ordinary life policy to 
a little more than the interest on the 
premiums, and in case of endowment 
insurance to on'y a part of the interest. 

1st. Proceeds of the policies are pay- 
able immediately on proof of death. 

2d. The insurance both increases and 
protects the value of the deceased part- 
ner’s share. 

3d. It provides a means whereby the 
surviving partner or members of the 
firm may purchase the interest or stock 
of the deceased member and continue 


the business without interruption, with- 
out the need of personally borrowing 
or outside replacement of the capital 
withd: awn. 

4th. Its cash value increasing yearly 
can be figured as an annually increas- 
ing asset and carried as such on the 
books of the Company, thus reducing 
the cost of the policy to a minimum. 

5th. It increases the financial credit 
of the firm, the advisability of insur- 
ance along these lines being often sug- 
gested by banks to their customers. 

Value of Loan Feature. 

6th. The loan value of the policy in 
times of financial depression may be 
of the utmost assistance. In the last 
panic hundreds of thousands of dollars 
were obtained by loans on life insur- 
ance policies when all other sources 
of ‘borrowing were closed, and at a rate 
of interest far below that required on 
any other form of collateral. In many 
cases the money so obtained tided over 
financial difficulties which could not have 
been foreseen, and prevented ruin and 
failure. The Travelers loan provision 
fixes interest at 5 per cent. 

Partnership or commercial insurance 
can either take the form of an ordinary 
life policy or an endowment policy. 
The latter practical’y establishes a sink- 
ing fund which embodies all the ad- 
vantages to the firm which endowment 
insurance affords to the individual. Dur- 
ing the years it is in force it protects 
both the firm and the individual as 
demonstrated above, and at its matur- 
ity becomes of immediate use in the 
development of the business, an ac- 
ceptable addition to the surplus of the 
firm or corporation. 

In case of a corporation an azree- 
ment can be made between the par- 
ties interested whereby the deceased 
partner’s stock can be purchased by 
the survivors at a certain stipulated 
figure, the insurance contract furnish- 
ing the funds for this purpose.—The 
Travelers Record. 





TO SCRUTINIZE PROMOTIONS. 


New Law Authorizes Superintendent 


Hotchkiss to Examine Holding Cor- 
porations, Domestic or Foreign. 
Superintendent of Insurance Hotch 
kiss announces that among the bills re- 
cently signed by Gov. Hughes is one 
which authorizes his department to ex- 
amine into the affairs of any corpora- 
tion organized under the laws of New 
York, or having an office in this State, 
which is engaged in or claims or ad- 
vertises that it is organizing or receiv- 
ing subscriptions for, or is disposing of 
the stock of, or in any way aiding or 
teking part in the formation of an insur- 
ance corporation, or in any way acting 
as a holding corporation for insurance 
corporations, as voting trustee or other- 
wise. The purpose of the law is to 
permit an examination of all the so- 
called promoting companies, a number 


of which are now operating ih this 


State. 
“During recent years,” says a state- 








Established in 1850 


JOSEPH A. De BOER, President 
FRED A. HOWLAND, Vice-President 
JAMES B. ESTEE, 2d Vice-President 





National Life Insurance Company 


MONTPELIER, VERMONT 


C. E. MOULTON, Actuary 


This Company held January 1, 1910, and gained during the past decade : 


Assets....... $47,490,998.98................Gain, 167% 
Liabilities OT BO, PT OOID. «0.6 cecees Gain, 162% 
Surpius...... .... $ 5,829,868.86.. ---...- Gain, 211% 
insurance Sa aharataie $161,423,116.00............. .Gain, 79% 


Absolute Security and Economy of Management 


Operating in 37 States 


OSMAN D. CLARK, Secretary 
H. M. CUTLER, Treasurer 
A. B. BISBEE, Medical Director 

















ment of the Insurance Department, 
“promoters and stock salesmen, partic- 
ularly in the Western and Southerh 
States, have been very active in the 
organization of insurance corporations. 
Many of these schemes have proved to 
be fakes, and even the best of them 
have resulted in the initial capital be- 
ing reduced by a promotion expense of 
from 15 to 40 per cent. 

“Insurance companies cannot, in New 
York, be organized in this way, it be- 
ing necessary that their capitai be paid 
in in full before they are authorized 
to do business. Of late, however, a/ 
means whereby the methods used in 
other states may be availed of has| 
been devised, that is, through  so- 
called promoting or holding companies, | 
a considerable number of which are, 
through soliciting agents, now offering | 
their shares to the citizens of New| 
York. The promoting or holding com- 
pany, not being an insurance company, 
can thus sell its stock and use a por- 
tion of the money realized therefrom Fund (Deferred 
for commissions and promoting expen- Dividends)........... 2,119,044.00 
ses. ; | NetSurplus............ 1,767 ,327.11 

“It is the intention of the Insurance Insurance in Force... .. 92,532,583.00 
Department immediately to begin an 
investigation of each of the companies 
of this class concerning which it now 
has information, and the people of the 
State are requested to bring to the at- 
tention of the department all schemes 
of this kind now being promoted in 
New York, to the end that such inves- 
tigation may be thorough.” 


1860 50th Year 1910 


Home Life 
Insurance 
Company 


of New York 


GEORGE E. IDE, President 


MIR os cn cicecesecses $23,626,018.63 
Liabilities (including Di- 
vidend Endowment 
re +e» 21,858,691.52 
Dividend Endowment 





The 50th Annual Report shows a 
gain in the amount of insurance in 
force; that assets were increased 
over $1,917,117.00 and that over 
$655,149.17 was added to surplus ac- 
eount. 








Hegeman Charges Dismissed. 











Justice Davis, in the Criminal Branch 
of the Supreme Court last week, dis- 
missed two indictments against John 
R. Hegeman, president of the Metro- 
politan Life Insurance Company, on 
the motion of former Judge Morgan J. 
O’Brien, counse! for Hegeman. District 
Attorney Whitman did not oppose the 
motion. 


Look Here, Brokers! 
I have a COMMISSION 
PROPOSITION for your 
LIFE business that will 
INTEREST you. PHONE 
or CALL. 


charge of the policy department of the SAMUEL MILCH, Harlem General Agent 


Ss he States Life, has been elected 
outhern ate ife, has been « ee PENN MUTUAL LIFE INS. C0. 


secretary of the Commercial Life ria . : bata gaa 
Casualty Co., a new Savannah insti- 215-217 West 125th St., N. Y. City 
Phone 2898 Morningside 


tution. 














THE COLUMBIAN 
National Life Insurance Company 


OF 
BOSTON, MASSACHUSETTS 


LIFE, ACCIDENT and HEALTH INSURANCE 
The Only Massachusetts Non-Participating Company 
The New Columbian Policies are Unexcelled in 
Clearness and Liberality 
GOOD CONTRACTS AND TERRITORY 
FOR GOOD PRODUCERS 


Arthur E. Childs, President 








To the Life Insurance Producer 


May was the Banner Month of the year, 
my Agency leading all of the other Agen- 
cies. ‘Times were never better than they 
are now. We are operating in one of the 
best Insurance Fields in the Country. 
Money matters are easy, with one of the 
best crop prospects that we have had in 
many a year. I quote Government Re- 
port: —“*TEXAS makes banner showing 
of the SOUTH—Total Acreage 33,196,- 
000 against 32,292,000 Last Year—Condi- 
tion 82 against 81.1 Last Year— Big 
Financiers are pleased.’ Why remain in 
small unproductive when you can be as- 
signed to the greatest territory and repre- 
sent one of the best Companies doing 
business. If you are interested, write me 
at once. 
W. R. ELLIS, General Agent 
328-329 First National Bank Bldg. 


Houston, Texas 


HARTFORD 


Life Insurance 
Company 


Chartered and doing business 
43 years 


Ask about the new 


Monthly Income Policy 


Easy to sell because best to BUY 





For agency contract address 


Second Vice-President 
Hartford, Conn, 





























waned. H 


_It 


June 30, 1910. 





Leopold Deutsch, of the 

9 Apps. Central Branch (Chicago) 

From of the New York Life 

19 Prospects. selected 10 prospects to 

whom he requested that 

the annual statement of the company 

:e mailed and he has already closed 

up nine of them for life insurance in 

his company and expecis shortly to se- 

cure the tenth. Asked as to what he 

attributes his success, Mr. Deutsch 
says: 

“You want to know how I did it? 
Simply by working intelligentiy and 
persistently six hours every day in the 
week, and sometimes one or two hours 
in the evening. I never enter a neigh- 
porhood unless I have at least two 
prospects so that if one is absent I 
have the other to work upon. Again, 
I make it a point to work on the out- 
skirts of the city, where the small mer- 
chants and manufacturers are not 
pothered to death by everybody, and 
consequently have more time to listen 
to me. I am thus able to gain an au- 
dience with them, which I would not 
be able to secure were I downtown, I! 
also make it a point to size up a pros- 
pect and talk only one policy to him. 
I sometimes try to get my prospect to 
submit to an examination to see 
whether he is a first-class risk. Of 
course, it is necessary to have an ap- 
plication, and the rest is easy. Further- 
more, I always make it a point to se- 
cure three names as references so [ 
can use these to obtain more insurance. 
Thus I never run out of prospects. At 
the same time I always impress on my 
man that we want only the very best 
class of people as patrons, and that it 
is therefore up to him to give me the 
highest references he can give. When 
I call on a party in the evening I never 
begin talking life insurance until the 
lady of the house is present, as I find 
it easier to convince her than to con- 
vince the man. Once I have secured 
her attention it is easy to secure the 
man’s signature. I also try to sit facing 
both the man and the lady, so that the 
lady cannot shake her head at her hus- 
band and tell him not to do so and so. 
I always try to be neat in appearance, 
never loud in dress or address. I carry 
on my conversation in a very low voice 
and try to. make myself agreeable to 
every one. I never criticise any other 
company, and if the prospect has some 
ether kind of insurance I let him be- 
lieve what he has is O. K., until I am 
through with him. I try to be honest 
with my prospect and give him what 
shits his circumstances, for I want my 
policyholders to keep their policies un- 
til maturity.” 

- » a 
The amount of a man’s 
The Value life insurance may be 
of a said to represent in 
Life. some part the opinion 
which he has of his 
value in dollars and cents to his fam- 
ily. Judged by this standard, many 
men who believe in the benefits of life 
insurance and are carrying policies 
have yet rated themselves at a pitiful 
fgure. You would not wish your fam- 
ily, Mr. Jones, at your death, to have 
its income reduced more than one-half, 
would you? Suppose you have an in- 
come, mainly derived from your busi- 
hess or profession, of $1,000 a year. To 
provide, in case of your death, a sure 
income of $1,000 a year for your widow 
and children, your life insurance policy 


should be for at least $20,000, assum- 
ing that your heirs would invest the 
amount conservatively—say at a five 
per cent. rate. Whatever your present 
income, are you carrying insurance in 
this proportion? [If you feel that so 
large a measure of protection is beyond 
your means, do you realize that a lit- 
tie self-denial on your part—the cut- 
ting down of your expenditures for 
cigars, for example—will enable you to 
pay the modest premiums for an 
amount of insurance that may make all 
the difference between abject poverty 
and independence for your widow? 
. . > 


When Demosthenes was 
A Man asked, “What was the 
Who Does chief part of an orator?” 
Things. he answered, “Action,” 
“What next?” “Action.” 
“What next again?” “Action.” And 
the same applies with even greater 
force to the salesman of life insurance. 
Daily personal application brings ex- 
perience and ultimate success. His 
“quickness of eye” must be knowledge 
of men. Mankind is his stock-in-trade, 
and the proper handling of men is the 
only regal highway to success in life in- 
surance. I knew a young artisan who 
got an opportunity to start in the insur- 
ance business. Morality tables, tables 
of rates and all others, except wooden 
ones, were mysteries to him; but he 
had this great asset—he knew human 
nature, he could handle men, and he 
knew that energy, perseverance and 
promptitude, were indispensable 
requisites for success. These qualifica- 
tions enabled him to build up a splen- 
did business, and he now holds an im- 
portant and almost independent posi- 
tion. Fortune always favors the brave, 
but seldom helps a man who does not 
help himself. Opportunities have to be 
looked for, and even dug up. The sides 
of the ladder are there, but we have to 
make the steps ourselves, and this can 
only be done by fulfilling the duties 
and learning successfully the tests of 
everyday life, thus equipping ourselves 
for the great test day—for the great 
opportunity—that when the man and 
the hour meet he may be equal to the 
occasion. Thus the plodder is usually 
successful, 





TRAINING MEN FOR ADVANCE- 
MENT. 





The importance of having agents 
gualified to assume an Assistant’s po- 
sition, and to be fully acquainted with 
the necessary details required, is ever 
apparent. In my opinion, the first step | 
is to secure clean-cut, bright and intel- | 
ligent men as agents, even though the | 
debit remains vacant longer. The time 
and trouble will be amply repaid, be- 
cause finals will be lessened, and you 
will have better material to develop. 


‘A thorough training is necessary. 
Have personal interviews with the 
agent, letting him see that you are! 
interested in his welfare. Look over) 
his applications for insurance, cor- 
recting any errors in his presence,| 
and impress upon him the need of 
care in all the details of his work. 
Compliment him on good work per- 
formed. Emphasize the fact that a) 
frequent study of the Instruction Book, 
memorizing the essential parts refer- 
ring to the completion of the various | 





contracts, is necessary, as well as a| 











WANTED! 
MANACER FOR INDIANA 
OPPORTUNITY FOR LIVE MAN 


To Secure an Exceptional Connection 





A Well Established, Clean Western Company with a Good Dividend 
Record, wants a State Manager for Indiana under direct Home Office 
contract. Address, ‘INDIANA MANAGER.” 

Care of THz EASTERN UNDERWRITER, 105 William St., N. Y. Oity 


forms of applications. See to it that 
the Assistant instructs the agent in 
every branch of the business, and let 
the latter be given a practica) demon- 
stration in the art of straight canvass- 
ing by several Assistants, in order to 
educate him in the different ways of 
securing high-grade business. Have 
him instructed in the proper manner of 
collecting on applications, the way of | 
marking his collection book and the} 
rendering of all forms, so tHat they | 
will be correct in every detail. Instruct 
him to take nothing for granted until it 
is proved correct. Have him acquire 
confidence in his ability, so that at staff 
meetings he can be called upon to dem- 
onstrate and explain forms and con- 
tracts. This educational work makes 
him courageous and confident in Him- 
self. This method of instruction has 
been an important factor in my district, 
and has made it possible to promote 
men thoroughly qualified to assume 
higher positions in our business.—M. L. 
Mohor, in the Prudential Record. 


For a Guaranty Capital. 

The Massachusetts legislature has 
passed a bill, which has been signed 
by the governor, authorizing the Bos- 
ton Mutual Life to create a guaranty 
capital of $150,000, divided into shares 
of $100 each. 


H. J. Lofgren and R. C. Carson have 
been appointed traveling auditors of 
the National Surety Company of New 
York. 











FIRST MUTUAL 
Chartered in America 


NEW ENGLAND 


MUTUAL LIFE 


INSURANCE CO. 
BOSTON, MASS. 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract 





FINANCIAL STATEMENT 
Assets Jan. 1, 1910,.... $51,316,543.00 
Liabilities... ........... 47,060,672.15 
PI ahtvuss cabincnend 4,265,870.85 


Alfred D. Foster, President 
D. F. Appel, Vice-President 
J. A. Barbey, Secretary 
Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 


EDWARD W. ALLEN, Manager 
220 Broadway, New York 


LATHROP E. BALDWIN, Manager 
141 Broadway, New York 


CHARLES H. STRAUSS, General Agent 
200 Fifth Avenue, New York 





IT PAYS THE AGENT 


To represent the best company. 
There are many excellent standard 
life insurance -companies. Which is 
the best? In stability, progressive- 
ness, liberal contracts to agents and 
low cost to policy-holders no company 
surpasses 


The 
Union Central Life 


Insurance Co. of Cincinnati 


Assets = $74,523,966.28 

Liabilities =- $72,324,302.92 

Good openings are occurring from time 
to time Address 


JESSE R. CLARK, President 
ALLAN WATERS, Sup’t of Agents 











We Want Optimistic 
“|zzers.” 


Our Commission Contract with 
GUARANTEED MONTHLY SA- 
LARY insures a Life Income. 
Our guaranteed Premium Re- 
duction Coupon Policies are “HOT 
SELLERS,” and it is up to you 
to WRITE TO-DAY for choice 
Territory, if you want to get in 
on the “GROUND FLOOR.” We 
are now operating in Missouri, 
Illinois, Kansas, West Virginia, 
Arkansas, Georgia, Florida, Ala- 
bama, Mississippi, Texas, Oklae- 
homa, Tennessee, Kentucky, 
Idaho, Utah and Colorado. 


International Life 


Insurance Company 
Saint Louis, U. S. A. 








NOW ORCANIZINC 
THE CITIZENS LIFE INSURANCE COMPANY OF AMERICA 


Home Offices—Reading, Pa. 


THE READING FINANCE AND SECURITIES COMPANY, INC., Fiscal Agents 
Suite 300.303 Colonial Trust Bidg., Reading, Penna. 








UNDERWRITERS’ REPORT 


Are you Interested in Western and Pacific Coast Insurance Matters? 


To keep posted in the above, read the UNDERWRITERS’ REPORT, published at San 
Francisco, the only weekly insurance newspaper issued West of Chicago. 
Positively unexcelled by any insurance medium in the United States for news of 
insurance in the territory extending from the Rocky Mountains to the Pacific Ocean. 
Subscription Price $3.00 Per Year 
160 Sansome Street 


SAN FRANCISCO, CAL. 








tories. 








THE NATIONAL LIFE U. S. A, 
Wants Good Producers for District and Generali Agents 


A SPLENDID CHANCE 


to grow with a Western Company more than forty 
years old, operating in thirty States and Terri- 


WORK FOR YOURSELF! 


We have a Special Proposition for 1910, Why not write us? 


CHICAGO'S OLDEST AND STRONGEST COMPANY 


ROBERT D. LAY, Secretary, 159 La Salle Street, Chicago 
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CASUALTY AND 


SURETY HAPPENINGS 








WORKMEN'S COMPENSATION 


EXPERT’S EXPERIENCE ABROAD. 








New Laws in This Country Would 
Eliminate “Shady Lawyers” and 
Improper Claims. 





The following has been contributed 
to The Eastern Underwriter, represent- 
ing facts culled from actual experience, 
by a gentleman who has established 
and managed casualty departments in 
Britain and several of the Australian 
States, and may therefore, be looked 
upon as authoritative: 

“It has frequently been asserted that 
at least one-half of the compensation 
that ought to go to injured workmen, 
finds its way into the pockets of the 
lawyers. That holds good chiefly in 
countries and states where the worker’s 
compensation acts have not been called 
into existence and where the workmen 
seek redress under the terms of an 
employer’s liability act. Under the 
terms of the acts known as Employer’s 
Liability, the onus of proof lies with 
the injured workman, while the Work- 
man’s Compensation Acts on the other 
hand, introduces a new principle— 
namely the principle of an obligation 
on the part of an employer—irrespective 
of negligence—to answer in damages for 
injuries to workmen in his employ. In 
effect, the Workmen’s Compensation 
Act makes an employer the insurer of 
his servants and the act is so far reach- 
ing that unless in very glaring cases, 
the employer finds it convenient and 
profitable to pay the claims without 
invoking the aid of the Law. Our in- 
tention, however, is not to indulge in 
a disquisition on the relative merits 
of the different acts but rather to throw 
a side-light on some of the abuses that 
existed in Britain and Germany when 
the old Employer's Liability Acts were 
in force when practically every claim 
made, had to be decided by the courts. 

Manufacturing Claims. 

“This situation gradually brought into 
existence a set of men who soon became 
known as ‘shady lawyers’ and I will 
endeavor to illustrate how these gen- 
tlemen lived and still live and the ef- 
fect their conduct has on the fixing of 
rates for liability business. They gen- 
erally have their offices in back st:eets 
and their clients are mostly working 
men and their wives. Their next re- 
quisite is the assistance of a ‘runner’ 
or ‘tout’ and with this combination, 
they proceed to rob their clients, and 
insurance companies. A few typical 
cases will serve to show how it is done. 
The tout meets—always quite accident- 
ally—a cripple, or injured person, on 


his way home from the hospital. A 
friendly inquiry concerning the _ in- 
juries leads to more general conver- 
sation. ‘Who?’ asks the tout, ‘is 


acting for him?’ No one. Then he would 
be wise to consult Swindle, Death & 
Co., very smart fellows; got him a lot 
of money. Why? continues the tout. 
He knew of a case where a man— the 
rest of his statement is mere fiction. 
Away the unfortunate goes with the 
accompanying tout to Swindle, Death 
& Co.’s office. ‘Mr. Swindle is engaged, 
but he will see you in a few minutes.’ 


This is to heizhten 


the sense of the 
firm’s importance. After an interval 
the new client and the tout are shown 
in. The accident is desc.ibed, names 
and dates noted and the game is 
started. Or the client may be an old 
and intimate friend of Mr. Sw.ndle 
one whom he has had the pleasure of 
acting for on many previous. occasions. 
In this case the intervention of Mr. 
Tout is not required. 
Requirements for Swindling. 

“This latter class of client is rec. uit- 
ed by men—there are hundreds of them 
—who live by taking occasional labor- 
ing jobs in the hope of meeting with 
a more or less severe accident. They 
will act in the capacity e‘ther of the 
unfortunate principle or an important 
witness. They know the Employer's 
Liability Acts by heart. No working for 
them ‘in the face of a known danger.’ 

They will never wiifully disobey or- 
ders given for their safety sake. They 
know a g.eat deal too much for that. 
They generally work in more or less 
organized gangs, one member to be the 
injured party, the other the witness. 
Their requirements are simp‘e and but 
three in number—first, an injury; sec- 
ond, a danger; and third a party capable 
of paying. The injury may be obtain- 
ed anyhow or anywhere, or is not al- 
ways absolutely essential; but when 
existent, progress is simplified. The 
danger is diligently searched for and 
with it is found the party who can pay. 
If the danger is owned by a poor man 
who is uninsured it ceases to be 
a danger worth menioning and has 
no further interest to our friends. If 
it belongs to a Railway Co., or a wealthy 
builder, all is plain sailing. A plausible 


story which will ‘hold water’ is soon 
concocted, and a visit to S. D. & Co. sets 
the ball rolling. It should be noted 


that S. D. & Co. is perfectly aware of 
the character of these men, their asso- 
ciates and the nature of the cases which 
they bring for adjustment. But that in 
no way influences the subsequent pro- 
ceedings; which are identical both as 
regaids the genuine unfortunate raked 
in by the tout and the professional ac- 
cident seeker and his tribe. 

Modus Operandi. 

“Whether the case is authentic and 
deserving or the absolute reverse, the 
proceedings are as follows: Messrs. S. 
D. & Co., will write to the emp oyer 
stating that Mr. Hurtman has consulted 
them and they will be glad to hear what 
proposition for a settlement has to be 
made in order to avoid the expense and 


trouble of legal proceedings. Mr. Em- 
ployer acknowledged this letter and 
refers Messrs. S., D. & Co. to the 


Insurance Company. 
wll send a’ong 


Payquick Accident 
The casualty company 
Mr. A’ guer their claim 
who pooh poohs the whole af- 
fair, denies everything, denies the ac- 
cident, denies the danger, denies the 
very existence of Mr. Hurtman. He is 
very friendly. He will smoke Mr. Swin- 
dle’s cheap cigarettes, 
ernment contracts, 
Roosevelt the Jeffries-Johnson boxing 
bout in the intervals of his contemptu- 


discuss the gov-| 
the home-coming of | 


THE + RACER UR ae ee 


settier, , 


ous denials and in the end he wi'l ask, | 


‘What will your client take?’ Mr. Swin- 
(Continued on page 17.) 





FOR SCIENTIFIC RATING. 





Burglary Underwriters to Classify Loss 
Experience and Thus Secure Proper 
Charge Basis. 





Appreciating the unwisdom of pres- 


cy 
| 
| 


| 


ent hap-hazard methods of rate-making | 


and determined in future to gauge their | 
assumed liabliity upon scientific basis, | 


members of the Burglary Insurance 
Underwriters Association have arranged 
for supplying their loss experience upon 
all classes of business written—banks, 
mercantile and residence properties—to 
the newly formed statistical bureau of 
ihe organization. The data thus fur- 
nished is to be carefully analyzed and 
tabulated by E. C. Keating, an expert 
statistician,and familiar, by virtue of his 
previous connection with the Fidelity 
& Casualty Company, with burglary in- 
surance, and the results attained after 


being passed upon by the executive 
committee of the Association, laid be- | 
fore the members generally. It is ex- 


pected, once a sufficient volume of data 
be on hand to supply an average experi- 


ence, that the rates based thereupon 
will be followed by the membership 
offices. 


In other words, the Burglary Insur- 
ance Underwriters Assuciation aims w 
do in its line just what the Liability 
Conference has been doing for years in 
the realm of liability insurance. 








June 30, 


1910, 








UNEXCELLED IN 
Favorable Mortality 


——= £8 
Economy of Management 
THE 


Provident Life 





AND Trust Company 


While the rates issued by the Liabili- | 


ty Conference are purely advisory, 
the membership offices are 
obligation to use them unless they so 
choose, the tariffs of the Burglary In- 
surance Underwriters Association wil! 
be binding on all entitled to 
them. 





Question of Liability. 





Serious cogitation is being given, by | 


a well-known local agent of New York 
City to a question of company liability. 
The facts upen which it is sought to 
make proper deductions, are these: 
When stooping over cranking his tour- 
ing car prenaratory to taking a run 
over Long Isiand, the agent was force- 
fully, wilfully and maliciously struck 
iz the rear by a powerfu ram, who re- 
sented the occupation of the road by 
the strange vehicle, and gave evidence 
of his resentment to the unoffending 
insurance man 

When the perplexed agent gathered 
himself together, which he did in the 
course of time, careful study was given 
the collusion clause of his automobile 
policy in an effort to discover whether 
he was not entitled to recover there- 
under for damages to his anatomy, 
clothing and dignity. ‘ 

One difficulty in the 


case is the in- 


and | 
under no} 


receive } 





ability of witnesses to the happening to | 


sive a coherent account of it: 


CASUALTY DEPT. 
(Continued on page 17.) 


coh hence | 
the cogitation of the unfortunate agent. | 


| 


OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends 


RELIANCE LIFE 


PITTSBURGH 


Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
ltillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 





Ol 10, 





BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, Pres‘dent. 
W. D. Wyman, Vice Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 


For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
LEON F. FOSS, General Agent 
W. H. DYER, General Agent 


JOHN H. ROBINSON, Gencral Agent for New York 
253 Broadway 











For agency contract, address 


Great Southern Life Insurance Company 


HOUSTON, 
CAPITAL AND SURPLUS - . 





Began Business November ist, 1909. 
“‘@Quaranteed Life Insurance.” 


0. S. CARLTON, Vice-President, Chronicle Building, Houston, Texas 


TEXAS 
$1,000,000 


Business confined exclusively to 








methods of men of large means. 
their methods of doing business. 
to refresh your memory, the pamphlet 





Approaching Large Prospects 


Many small agents do not sufficiently familiarize 
It is difficult for them to think in their terms, to understand 
BEFORE YOU APPROACH A LARGE PROSPECT, 


‘DO RICH MEN NEED LIFE INSURANCE ?”’_fpowanrp A. Woons 


The pamphlet referred to, by Mr. Woods, who is one of the largest writers of large policies 
is published by The Eastern Underwriter, and may be obtained at the following prices: 
- $10.00 
Address THE EASTERN UNDERWRITER 
105 William Street, New York City 


themselves with the affairs and 


read over 














Louisiana National Life Assurance Society 
NEW ORLEANS, LA. 
THE LEADING COMPANY OF THE SOUTH 


LOUIS P. RICE, President HENRY KAHN, Secretary ALBERT BALDWIN, Jr., Treasurer 


SURPLUS TO POLICYHOLDERS OVER $300,000 
GOOD AGENCY CONTRACTS TO RIGHT PARTIES 


For further information, address 


HODGE WILSON, Supt. of Ageats 




















it 


urer 
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WEPROPOLITAN FIELD DAY 


GALA AFFAIR ee CELTIC PARK. 


Three Thousand Home Office and 
Agency Employes Enjoy Success- 
ful Outing. 
| Metropolitan Life Insurance Ath- 
letic Assoc.ation, after several post- 
ponements On account of rain, succeed- 
ed in holding its annual Field Day at 
ic Park, Long Island, on Friday of 
st week, over 3,000 being in attend- 
ance. Several parties of ladies from 
the Home Office hired automobi-es fo 
the occasion, which was gala affa.r. 
Av idea of the magnitude of the ath- 
letic program ar.anged may be obtain- 
cea from the number entered in the 
various events. In the 100 yard dash, 
43 were entered; 75 yard dash for boys 
under 105 lbs., 17; one mile run, 27; one- 
half mile relay race; first heat (districts) 
Long Acre, Koseville, Jersey City 
Heights, darliem Fulton—Second heat; 
Stuyvesant Heights, Manhattan, Long 
island, Chelsea—Third heat; Yonkers, 
Bayonne, Murray Hill, Riverside, Flat- 
bush—Fourth heat: Morrisania, Jersey 
city, Bedford, Bay Ridge, Bushwick— 
Fifth heat: Mount Vernon, Washing- 
ton Heights, Tremont, Essex, Green- 

poil . 

Home Office Relay: Ordinary Audit, 
Accounting, Claim and Ord. Comm. 220 
yard dash 29 entrants; quarter mile 
walk, 10; Industrial Audit Relay, five 
ilivisions; 440 yards dash, 25; Medley 
race, 14; Dual Relay, 12 divisions; run- 
ning high jump, 10; putting 12 Ib. shot, 
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Second Vice-Piesident George H. 
Gaston and ‘Third Vice-President George 
B. Woodward were honorary referees, 
wi P. Conway and H. P. Odell of the 
lrish American A. C. were referee and 
t r respectively 

Interesting Features. 


The antics in the wa:k and Medley 
Ra created considerable amusement. 
The giris of Section A, in a fifty-seated 
sight-seeing auto, made the hit of the 
day. 


The star events of the day were the 


Office Championship, Audit Section and 
F | Force ielays, being won, after 
exciting races, in good time by the 
Claim Division, Section B, and the 
Riverside District iti stesso 5 In this 


latter race the one regre ettable inci- 
dent of the day took place, in that 
the Judges found it necessary in the 
fulfillment of their duties, to disqualify 
the Stuyvesant Heights team, who had 
finished a few yards in advance of the 
Rive rside Disti ict. 

It is to be regretted that everybody 
in the office could not find it conven- 
ient to be present, for the large crowd 
there certainly had a zood time. 

The result of the races were as fol- 
iOWS: 

100-yaid Dash—Won by James Rosen- 
berger, Audit C; second, A. R. Cark- 
huff, Intermediate Correspondence; 
third, William McIntyre, Claim Divi- 
sion. Time 10 secs. 

i> yards, under 105 pounds—Won by 
William Sherin, Pur. Agt.; second, 
Frank McCauley Claim Div.; third, Wil- 
liam Hanss er, Loan Div. Time, 9 secs. 

l-mile Run—Won by F. §. Hallett, 
Audit H; second, C. Y. Beecher, Int. 
Audit; ‘third, J. Dillon, Audit B. Time, 
4 mins. 57 4-5 secs. 

Metropoiitan Territory Fie!d Force 
telay (half mile)—First heat won by 
Jersey City Heights; second, Harlem. 
Second heat won by Stuyvesant Heights; 
second, Chelsea. Thiid heat won by 
Riverside; second, Murray Hill. Fourth 
heat won by Mor.isania; second, Jer- 


sey City. Fifth heat won by Mount Ver- 


non; second, Washington Heights. 
Office Championship Relay (1 mile)— 

Won by the Claim Division, Flushing, 

Ha'sey, McIntyre and Woodward; sec- 


_ ond, Home Office Account, Hall, Miller, 


McGovern and Rogers. Time, 4 mins. 
7 secs. 

220-ya.d Dash, under 20 years—Won 
by V. Doyle, Ind. Cashier; second, E. 
Hannsler, Ord. Correspondence; third, 
Thomas McDermott, H. O. Acct. Time, 
22 secs. 

Quarter-mile Walk—Won by R: Shel- 
lett, Ind. Filing; second, Edward O’Ha- 
gan, Audit F; Third, R. Peterson, Audit 
B. Time, 2 mins. 53 secs. 


Championship Ind. Audit Section | 


(half mile)—Won by Audit B, Ens-.ey, 
Dillon Kessell and Walsh; second, 
Audit C, Hyland, McClure, Rosenbeig- 
er and Yockel. Time, 2 mins. 44 1-5 
secs. 

Metropolitan Territory Field Force 
Relay Final—Won by Riverside Dis- 
trict, Shepherd, Jensen, Ramsey and 
Stone; second, Jersey City. Stuyvesant 
Heights District d.squalified. Time, 2 
mins. 47 secs. 

440-yard Dash—Won by J. O’B.ien, 
Ord. Dept.; second, Wiliam Neilson, 
Ord. Policy; third, G. Ludwig, Commis- 
sary Dept. Time, 57 secs. 

Medley Race—Won by F. 8. Hallett, 
Audit H; second, W. Terry, Ord. Appl.; 
third, K. N. Woodward, Claim. Time, 
1 min. 46 2-5 secs, 

Running High Jump—Won by A. R. 
Carkhuff, Int. Corr., 5 ft. 1 in.; second, 
J. O’Biien, Ord., 5 ft.; third, K. N. 
Woodward, Claim, 4 ft. 11 in. 


Putting 12-lb. Shot—Won by James 
Rosenberger, Audit C, 42 ft.; second, 


Frank Sullivan, Audit C, 40 ft. 9° in.; 


third, Charles Grimshaw, Int. Cancel, 


38 ft. 9 in. 


Dual Relays—Claim Div., Bayer, Hal- 
sey, McIntyre and Woodward. Won 
from H. oO. Acct. Time, 1 min. 
50 secs. Int. Audit, Lindauer, Beech- 


er, Furman and MeGuiie. Won 
from Ord. Audit. Time, 1 min. 48 secs. 
Int. Commission, Gilligan, McQuoid, 


Scheffler and Platt. Won fiom Ord. | 
Com. Time 1 min. 50 secs. Ord. Filing, 


Noonan, Roach, McHugh and Shields. 


Won from Ind Fil. Time, 1 min. 51 secs. | 


Int. Corr., Brill, Familton, Carkhuff and 


Lewis. Won from Ord. Record by de-| 
fault. Ran against time, 1 min. 46 secs. | 


Pays Death Claims Promptly. 


The report of H. W. Buttolph cover- | 


ing an examination of the Empire Life 
of Atlanta up to March 31, 1910, for 
the Georgia Insurance Department 
shows admitted assets of $615,897, and 
a surplus of $54,446. As regards the 
payment of death claims the examiner 
says: 

“The company is prompt in the pay- 
ment of death claims and shows a de- 
sire to treat its policyholders equita- 
bly. I believe it has an entirely reas- 
onable defense under the two claims 
which it is now resisting. ‘The officers 
of the company have been most courte- 
ous in their treatment of the examiners 
and at all times showed a willingness 
to give any information which was de- 
sired.” 





$100,000,000 The Slogan. 


Having passed the $70,000,000 mark 


in insurance in force, the Life Insur- 
ance Co. of Virginia hails its field force 
with the following: “Let’s make it a 
hundred million dollar company.” It is 
hoped to accomplish the desired goal 
by the close of the year 1912.. The 
aim is high and worthy, and judging 





| 





from past experiences the producers of 


the staid old Virginia corporation will 
rally around the standard in good 


shape. 


MEET THE BREAD WINNER. 


How many of the male members of the 
families on your debit de you know? Here 
is a question that we fear would bring forth 
too few favorable rep-ies from our agency 
staff. Of course, the men folks are not ex- 
rected to be about during your collecting 
hours, and, perhaps, you do not fully realize 
the various benefits possible from an ac- 
quaintance with them. To begin to know 
a debit, a simple way would be to take 
what might be termed a census of it; for in- 
stance, how many there are in the family, 

















METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 


Lhe 
Metropolitan Life 
Lnsuvrance Company 


(Incorporated by the State of New York) 
Stock Company 


‘Of the People 
The COMpany By the People 
For the People 


The Daily Average of the Company’s 
Business during 1909 was: 
456 per day in Number of Claims Paid. 
6,535 per day in Number of Policies 
placed and paid for. 
$1,463, 755.00 per day in New Insurance 
placed and paid for. 


$183,403.75 per day in Payments to 
Policyholders and Addition to Rr 
serve. 

$132,172.72 per day in Increase of 


Assets. 


JOHN R. HEGEMAN, President 








THE OLDEST Southern Life I 
THE LARGEST AND STRONGEST 5 


L iabilitie 8 De wows r 3, 


Organization 


J. G. WALKER. President 
T. WM. PEMBERTON, lst Vice-President 
E. D. HARRIS, Secretary 

ORGANIZED 1871 


LIFE INSURANCE COMPANY 


OF VIRGINIA 
Home Office, Richmond, Virginia 


W. L. T. ROGERSON, 2nd Vice-President 
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W. N. COMPTON, General Agent, 
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INSURANCE cOM PANY 


GOOD AGENCY CONTRACTS TO GOOD AGENTS 

APPLY TO HOME OFFICE, 178 DEVONSHIRE ST., BOSTON 

OR TO 
220 Broadway, New York 

FRANCIS MARSH, Mgr. for Eastern Mass., 120 Franklin St., Boston 
WHITE & FENWICK, State Agents, Union Bldg., 9 Clinton St., Newark, N. J. 

The Company issues the best and most libe 

Policies, complying with the rigi« 


ral forms of Life, Endowment ard Term 
quirements of the Massachusetts Laws 











WE WANT HUSTLERS IN PENNSYLVANIA AND DELAWARE 


Have excellent proposition to offer men of ability in these states. 
Leads furnished to our representatives from Home Office, aiding 
materially in securing business. 


DISTRICT MANACERS WANTED 


Send for our Guaranteed Dividend Coupon Policy and 
our terms to agents. 


READING MUTUAL LIFE INS. CO. 


COLONIAL TRUST ELDG. 


. . READING, PA. 
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members of the family to help you save 


ipses.—George T. Cole, in the Prudential 
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THE EASTERN 
UNDERWRITER 


This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York 
corporation, office and place of business 
105 William Street, New York City. 
B. F. Hadley, President; G. A. 
Watson, Secretary and Treasurer. 
The address of the officers is the office 
of this newspaper. Telephone 2497 
John. 

Subscription Price $3.00 a year. 
Single copies, 15 cents. 

Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at 
New York, N. ¥.,; under the act of 
Congress of March 3, 1879. 








JOB FOR COMMISSION. 





It would seem that there should be 
some way for State Insurance Depart- 
ment heads to prevent crusades by 
men of the A. N. Bonham type, whether 
acting alone or under the guise of the 
Kight Abstract & Audit Company con- 
ducted solely for the wholesale twist- 
ing of life insurance. 

In New York State, for instance, 
there is a law which gives the Super- 
intendent of Insurance extraordinary 
powers for dealing with a solicitor 
deemed guilty of twisting, and yet Bon- 
ham was allowed to ply his nefarious 
trade in this State. The Eastern Un- 
derwriter called attention to his work 
at the time, pointing out the fallacy of 
the arguments used. When it became 
too hot for him here, he sought new 
fields, but there was no cessation of 
his activities. 

Why is it not possible for the Com- 
missioners Convention to prevent such 
pernicious work? It is agreed gen- 
erally that policies are lapsed at a heavy 
cost to the assured, the only person or 
persons profiting being those recom- 
mending the lapse who secure a com- 
mission for the “advice” given and pos- 
sibly a second compensation from the 
company writing the new insurance. 





PROMOTION FEES. 





Promoters who have been the sub- 
ject of much criticism for charging ex- 
orbitant commissions for organizing in- 
surance companies may find a grain of 
consolation by perusing the testimony 
in the recent hearing before Referee 
D. Cady Herrick in an action against 
the New York Security and Trust Co., 
in which E. Clarence Jones, banker, 
asked an accounting in behalf of the 
stockholders of the Mahony Valley 
Railway Co. of Youngstown. Mr. Jones 
charged that approximately $1,000,000 
was divided for the benefit of the trust 
company and a group of individuals in- 
terested in the promotion of the com- 


pany. 

The Fidelity-Phenix has appointed 
W. D. Clements its special agent for 
Texas. 





DISABLING INJURY. 
Court Defines its Nature—Also Fixes 
Time Limit in Which Suit May 
be Brought. 


Two court decisions of peculiar in- 
terest to accident underwriters are thus 
summarized by the Insurance Green 
Bag, George J. Kuebler and G. R. 
Brown, attorneys, of Chicago: 

“The insured was a laborer engaged 
in tearing up old machinery in a railway 
road shop and injured his knee so a§ 
to incapacitate him from work for 30 
days. 

“The policy granted indemnity in 
ease of injury which should ‘wholly dis- 
able and prevent the insured from 
prosecution of any and every kind of 
business for*a period of not less than 
one week.’ 

“The company denied liability be- 
cause the injury did not prevent the 
insured ‘from the prosecution of any 
and every kind of business.’ There was 
judgment below for insured which af- 
firmed by the Supreme Court of Ar- 
kansas, saying in part: 

“In the case at bar the total dis- 
ability occurred when the insured was 
prevented by the injury ‘from the 
prosecution of any and every kind of 
business.’ The use of the word ‘prose- 
cution’ indicates that the parties in- 
tended to mean that the insured was 
wholly disabled from doing that busi- 
ness which he had the capabilities to 
prosecute. Otherwise, he could not re- 
cover unless he sustained an injury 
that rendered him absolutely helpless 
both mentally and physically. The 
plaintiff was an uneducated day laborer. 
He had no ability to do any business 
of any kind, except that of manual 
work. He could not practice law or 
medicine or perform the duties of a 
banker or bookkeeper. He did not have 
the ability to follow these lines of busi- 
ness; and yet he was not so totally 
disabled that he could not follow these 
avocations, if he had possessed the 
ability to do so. It is, in effect, con- 
tended by defendant that by the terms 
of the contract he could theoretically, 
if not practically, do some kind of busi- 
ness, and, therefore, he cannot recover. 
Such a construction of the contract 
would virtually make it ineffective for 
any purpose at its very execution. Un- 
der such an interpretation, the insured 
would scarcely, if ever, be entitled to 
indemnity. 

“It was manifestly the intention of 
the parties that he should receive in- 
demnity when he was so injured that 
he was wholly and totally disabled and 
prevented from the prosecution of any 
business which he was able to do or 
capable to engage in; and we think 
that this interpretation of the contract 
ie not inconsistent with the above pro- 
vision defining the nature of the dis- 
ability as contemplated by the policy. 

“The judgment is affirmed.” 

Industrial Mut. Ins. Co. vs. Hawkins. 
127 S. W. Rep. 457. 

Time Limit for Bringing Action. 

“Insured sustained the loss of a foot 
July, 1902, and was a minor at the 
time. Upon reaching his majority in 
January, 1904, he brought suit which 
was dismissed for failure to comply 
with the terms of a continuance granted 
at a previous term. A new action was 
begun April, 1907. 

“The policy provided that no action 
should be brought within 90 days after 
proofs, nor at all, unless commenced 
within one year from the date of the 
alleged accident, etc. 

“The lower court entered judgment 
for the company, which was affirmed by 
the Supreme Court of N. C., saying in 
part: 

““The stipulation in policies of in- 
surance, limiting the time in which ac- 
tions to recover the loss covered by the 
policies can be begun, has been upheld 
by this Court in several cases, and is 
uniformly sustained by the American 
courts. The first action was not brought 





until January 28, 1904, the accident oc- 
curing July 12, 1902. This was more 
than 18 months thereafter. The stip- 
ulated time limit was 17 months by a 
construction most favorable to the in- 
sured. The action, therefore, would be 
defeated by the delay unless saved by 
the infancy of the plaintiff. * * * 
The fact that the insured is an infant 
does not relieve him of the obligation 
to bring his suit within the 12 months 
stipulated, and a suit brought by him 
after reaching majority is held to be 
barred. * * *® 

“*The principal upon which this doc- 
trine rests is that a suit upon the con- 
tract of insurance to recover the ben- 
efits due under it is an affirmance of 
ratification of the contract, and its 
stipulations are, therefore, binding; but 
if an infant, upon attaining his major- 
ity, should elect to disaffirm, his action 
would be to recover the premiums of 
assessments paid by him during his 
minority, and not an action upon the 
contract to recover its benefits. This 
follows from the well settled principle 
that the contracts of infants, except for 
necessaries and those not mala prohibita 
or mala in se, are voidable. Upon rat- 
ification or affirmance the contracts 
stand cum onere, not ex onere. Our 
conclusion, therefore, is that there was 
no error in his honor’s ruling, and the 
judgment is affirmed.’ ” 

Heiling vs. Aetna Life Ins. Co. 67 
S. E. Rep. 927. 


HOUSE WARMING. 





President Ellison of Insurance Co. of 
North America Attends Opening of 
Company’s New Western Offices. 





“An event” in Chicago fire under- 
writers circles was the opening of the 
new Western department offices of the 
Iusurance Company of North America, 
in that city on Friday last. The 
quarters occupy the entire seventeenth 
floor of the American Trust building, 
admirably fitted up for the purpose in- 
tended. 

Western Manager W. N. Johnson and 
President Eugene Ll. Bllison cof the 
Company received the guests in Mr. 
Johnson’s private office and they were 
then passed through to the general 
Offices by Assistant Manager West, 
where an elaborate buffet luncheon was 
served. The rooms were decked with 
palms, roses and carnations and an 
erchestra which funished entertain- 
ment, later served as an adjunct to the 
Underwriters Choir, in rendering “Has 
Anyone Here Seen Johnson,” “For He’s 
a Jolly Good Fellow” and other selec- 
tions, Manager John Marshall of the 
Firemans Fund, as usual acting as 
choirmaster. 

Second Vice-President Platt from 
Philadelphia was also present and also 
Assistant Manager Flickinger and Sec- 
ond Assistant Foster from Erie, Man- 
ager Downing being kept at home by 
the hot weather. 

A more representative gathering of 
Western insurance men has seldom 
been seen, than the aggregation which 
was in evidence in response to the 
North American’s invitation and the 
officials of the company and Manager 
Johnson and his aids were in receipt of 
a constant stream of congratulations. 
lt was planned to have the opening 
earlier, but delay in installation of 
some of the furniture postponed the 
event. Between two and three hun- 
dred underwriters called to pay their 
respects, a number of them from out 
of town. 





Not Willing to Compromise. 





Although various political personages 
in Indiana have suggested compromise 
measures for dealing with the fire in- 
surance interests in the State, now be- 
ing prosecuted for alleged violation of 
the anti-compact law, the underwriters 
refuse to listen to the suggestion and 
insist upon a clean-cut decision. 


June 30, 1910. 








OF PERSONAL INTEREST 


The real big men who returned from 
Europe last week, were not confined to 
our highly esteemed ex-President Theo- 
dore Roosevelt and the king of finance 
J. P. Morgan. One who came back to 
his native soil without much ado was 
Haley Fiske, vice-president of the Met- 
ropolitan Life, who arrived on the 
Adriatic last Thursday following a six 
weeks’ trip to England. Mr. Fiske says 
he has no complaint whatever to make. 
Business is good and the crops on his 
farm at Bernardsville, N. J., never 
looked finer at this season of the year. 
Though not generally known, in addi- 
tion to being one of the biggest men, 
from the standpoint of ability, in the 
life insurance business, Mr. Fiske is a 
very successful farmer, measuring up 
in this particular, with such experts as 
E. G. Richards, U. S. Manager of the 
North British & Mercantile; Frank 
Lock, manager of the Atlas and C. Ly- 
man Case, manager of the London As- 
surance. 














Nearly everyone identified with cas- 
ualty insurance knows of H. G. B. Alex- 
ander and the marked success of the 
Continental Casualty under his manage- 
ment, but they do not know that 
he became identified with the Company 
possessing great ability as an account- 
ant. It is said of Mr. Alexander that he 
prepared for the Vanderbilts the first 
detailed report of the affairs of the 
New York Central road which enabled 
the owners to know where they “were 
at,” even to the value of ties scattered 
at various points along the road. One 
thing is certain, when it comes to sys- 
tem and the handling of financial mat- 
ters, Mr. Alexander has few equals and 
no superiors in the business. 





Secretary C. E. Case, of the Com- 
monwealth of New York, is newly 
home from a trip through New York 
and the Middle States, taken in connec- 
tion with Special Agent O. M. How- 
land, and mace for the purpose of in- 
troducing the latter to the local rep- 
resentatives of Company in the field 
lately assigned Mr. Howland. 





Glover S. Hastings, the capable su- 
perintendent of agents of the New Eng- 
land Mutual Life, has a new ve. sion 
of ‘“Keep-a-Goin’.”” Here it is. 

Don’t wait till the iron’s hot; but 
make it hot by muscle; don’t wait for 
“apps” you might have got, take off 
vour coat and hust'e. One step won't 
take you very far, you’ve got to keep 
on walking; one word won’t tell folks 
what you are, you must continue talk- 
ing; one inch won’t make you very tall 
you’ve got to keep on growing; one in- 
terview won’t do it all, you’ve got to 
keep a-zoin’. 

Nico Van der Velde, general inspec- 
tor for the Germania Life, died at his 
home in Brooklyn last week at age 54. 
For many years, preceding his retire- 
ment about two years ago, Mr. Van der 
Velde had general charge of the agency 
force of the Germania. 





President George F. Seward, of the 
Fidelity and Casualty Company, plans 
to spend several weeks in Europe dur- 
ing the present summer. 





Having made a record as the New 
Jersey manager for the National Surety 
Company, of New York, Arthur W. 
Rankin, of Newark, has been placed in 
charge of the corporation’s Southwest- 
ern department. 





W. G. Sage, of Chicago, Western 


“manager of the German-American, is a 


visitor at the head office of the Com- 
pany in this city. 
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FIRE INSURANCE DEPARTMENT 

















FOR EXPENSE REDUCTION. 





Committee Dealing With Subject in 
West Explains Why Retrench- 
ment is Necessary. 





“Notwithstanding the fact that up- 
on a business transacted during the 
past twenty yea.s of over $3,000,000,000 
in premiums written, there has been 
a trade profit—not taking into consid- 
eration the increase in unearned pre- 
miums—of less than 3 per cent., there 
is a constant and persistent demand 
on the part of p.operty owners, sup- 
ported by some state officials, for a 
lowering of the cost of the indemnity 
which we furnish. We have also to 
contend against the competition of 
Lloyd’s, mutual and interinsurance con- 
cerns, concerns which pay no taxes 
and contribute nothing to the support 
of state insurance departments, fi.e de- 
partments, and, generally speaking, do 
not aid in the effort for better building 
laws, the building construction in our 
cities, large and small.” 

The above is quoted from the cir- 
cular letter sent out to companies gen- 
erally under late date by the commit- 
tee of underwriters working to devise 
a practical means for reducing the ex- 
pense of conducting the business of 
ire insurance in the West. 

{n view of the heavy loss drain and 
the complaint as to the high cost of 
operating, the need for reform in this 
latter direction is becoming increasing- 
ly imperative. 

Agents’ Commissions. 

After noting that the two great fac- 
tors in the expense element are taxes 
and commissions, the Committee says 
of the latter: 

“We quite appreciate the fact that 
in touching upon the matter of the 
compensation to agents, we are dealing 
with a most delicate and sensitive sub- 
ject. We fully realize that it is not 
reasonable to expect that the compa- 
nies as a whole can themselves unite 
upon a uniform scale of commissions, 
and in one or two states they are even 
prohibited by law from doing so, but 
we do believe there can, and should, be 
established a schedule of maximum 
commissions, beyond which no repu- 
table and solvent insurance company 
will go. 

“The excessive cost of the business 
in the larger cities demands especial 
consideration and we_ believe that 
through conference with and the co- 
operation of the local agent in such 
cities. a mutually satisfactory azree- 
ment can be reached and a material 
saving in expense secured. 

Expense Charges. 

“While we have above refer ed to the 
great factors affecting the expense in 
our business, we would not fail to call 
attention to other things which influ- 
ence the expense ratio, among which 


might be mentioned the maiter of 
charges by agents for adjustment of 
small losses; excessive charges for 
postage; exchange; advertising; calen- 
dars; map corrections; office equip- 
ment, and sundry other items which 
creep into the accounts of agents and 
which add macerially to the cost of plac- 
ing the business upon our books. 

“This committee is firmly of the opin- 
ion that aside from a reasonable charge 
for the expense of postage and for ex- 
change actually purchased, the compen- 
sation of, and allowance to, agents by 
way of commission, should fully cover 
all other charges.” 

Unless the company representative 
can agree upon a platform that will at- 
tain the desired end, the committee 
feels that the alternative will be legis- 
lation that will “establish not only a 
maximum but a uniform rate of commis- 
sion, or expense, and such legislation 
is not likely to prove advantageous to 
the companies or their local agents.” 





NEW YORK GENERAL AGENCY. 





E. E. Hall to Represent Nebraska Com- 
pany in Empire State, Outside Met- 
ropolitan District. 





During his visit to this city last week 
A. J. Love, secretary of the State In- 
surance Company of Nebraska, appoint- 
ed E. E. Hall general agent of the cor- 
poration for New York outside the Met- 
ropolitan District. In the latter field it 
is represented, and most satisfactorily, 
in the Caledonian Insurance Company’s 
local office. 

The State is a carefully managed or- 
ganization possessing total assets of 
about $380,000,and a net surplus of $84,- 
060. It began business in 1903. While 
admitted to New York over a year ago 
the Company has confined its opera- 
tions thus far to the Metropolitan terri- 
tory. Under the Hall general agency— 
which arrangement becomes effective 
July first—representation will be 
sought at all desirable points through- 
out the State. 





ADJUSTMENT EXPENSES. 
Managing Underwriters Feel That 
These Should be Added to Loss 
Figures. 

An effort to induce a return to for- 
mer methods of treating adjusting ex- 
penses is being quietly made by a num- 
ber of managing fire underwriters. 

Prior to 1905 all expenses incident to 
loss settlements were added to the loss 
payments; in the succeeding year, how- 
ever, the State authorities required 
that the item be added to general ex- 
penses, thus materially increasing the 
latter ratio. It is now desined that the 
practice formerly in vogue be restored. 
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SEEKING HARMONY. 
Globe & Rutgers Willing to Make Sacri- 
fices in Order to Retain its Good 
Standing on Pacific Coast. 





Rather than disturb the pleasant re- 
lations now existing on the Pacific 
Coast, which are threatened throuzh 
the refusal of E. H. Peirce, the Salt 
Lake City representative of the Globe & 
Rutgers, Vice-President Candee of the 
Company, says he is prepared to make 
material sacrifices. 

For years the Globe and Rutgers was 
privileged to exempt Utah from the 
territory covered by its Pacific Board 
membership, this status continuMmg un- 
til some six months ago, when at the so- 
licitation of a visiting delegation of 
San Francisco managers Mr. Candee 
was induced to bring the entire Coast 
field within the regulations of the 
Board. Complaint is now made that 
Salt Lake City rates are not observed, 
and the matter having been called to 
Vice-President Candee’s attention,he ex- 
pressed himself as disposed to take the 
sugzested action. 





FROWNS ON SUGGESTION. 





Mayor of Elizabeth Refuses to Approve 
Appropriation for Increased 
Free Protection. 





When the Board of Fire Commission- 
ers of Elizabeth, N. J., asked for an 
additional allowance of $20,000 beyond 
that granted last year, Mayor Maval- 
rag promptly vetoed the suggestion, de- 
claring the amount had in 1909-10 must 
suffice for the new fiscal year. 

The Commissioners had planned to 
erect new engine houses and purchase 
modern apparatus, feeling that such 
were needed. His Honor, the mayor, 
however, declared the local fire depart- 
ment to be as efficient as that of any 
other second-<lass city in the country 
and refused point-blank to aufhorize 
further expenditures. 


Bad Hote! Fire at Seneca Falls. 





Three lives were lost and a property 
damage of $40,000 suffered in the burn- 
ing of the New Seneca Hotel, at Sen- 
eca Falls, N. Y., on Sunday last. Though 
the local fire department summoned 
aid from. Auburn and Waterloo the 
building was wholly dest: oyed. 

J. P. Croft, owner of the hote] valued 
the house furnishings at $6,000 and he 
had $3,000 insurance. The Miller estate 
owned the two burned buildinzgs. They 
were valued at $18,000, with insurance 
of $10,000. R. G. Miller’s library of 
law books, worth $4,000, was lost, and 
he had but $800 insurance wpon it. 
George Norton’s building and _ stock 
were damaged to the extent of $500 
and the building owned by Henry 
George, together with his meat market 
was damaged to the extent of $1,500. 
N. J. Le Veque, who conducted a grocery 
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store in the building east of the fire, 
suffered a loss of $3,000, with $2,000 in- 
surance. The building was owned by 
Joseph Swaby and his loss will be $500, 
with insurance. The Knights of Colum- 
bus rooms we.e over the grocery on 
the second floor and their furnishings 
were greatly damaged. 

Other losers were: A. J. Van Tine, 
barber shop fixtures; United States Ex- 
press Company, office fixtures and rec- 
ords; Postal Telegraph Company, Miss 
Mary Moran, millinery stock; A. B. D. 
Covert, household zoods. 

IN SUBURBAN FIELD. 
local Agents Begrudge Time Given to 
Board Meetings—Trouble in 
Richmond County. 








Complaint is made by the management 


of the Suburban Fire Insurance Ex- 
change of New York, of the difficulty 
experienced in getting the local agents 


throughout the territory to attend meet- 
ings of their respective boards. 

The local men in defense maintain 
that for the most part they are distant 
from the gathering centers, and a great 
deal of time is lost in traveling. More- 
over, they assert, as the agent has no 
voice in the preparation of rates or 


rules there is little for him to do ex- 
cept extend the glad-hand to his asso- 
ciates and swap tales as to the iniquity 


of the Metropolitan broker and the re- 
puted subterfuge practices of certain 
companies. 

Meetinzs of Nassau County men were 
called for Tuesday, while the Richmond 
County contingent is on the program 
for a session to-day. 





GETTING UNDERWAY. 





Massachusetts Fire & Marine Licensed 
in New York and New 
Jersey. 





In addition to its home State, the 
Massachusetts Fire & Marine, of Bos- 
ton, is now writing business in Con- 
necticut, Rhode Island, Pennsylvania, 
New Jersey and New York, having been 
licensed in the last two States within a 
week. The only agency connection an- 
nounced for the Empire State is that of 
Major A. White as representative for 
the Metropolitan District. 

The Company is of recent formation 
and is strongly officered and supported. 
It has a cash capital of $500,000 and a 
like amount of surplus. It is unlikely 
that its operations will extend beyond 
the Eastern field this year. 
Special for 

Fire. 





Pennsylvania Standard 





E. C. Price has been appointed Penn- 
sylvania special] agent for the Standard 
Fire, of Hartford. He was formerly an 
assistant field man in South Carolina, 
Georgia and Alabama for the North 
British & Mercantile. 














San Francisco Losses 

Amounting to $4,522,905.00 
paid PROMPTLY IN CASH 
WITHOUT DISCOUNT, from 


office in Liverpool 





Surplus, - - - > 
Losses Paid by Chicago Fire, 187! 
Losses Paid by Boston Fire, 1872 
Losses Pald by Baltimore Fire, 1904 





funds largely supplied by head 


U. $. Gash Assets, Dec. 31, 1909 $13,885,802.88 
5,119,180.30 
3,239,491.00 
1,427,290.60 
1,051,543.00 


iverpool 





AnD 










London 
m Globe 
Insurance Co. 










Over 


















Losses Paid in the United States 


HENRY W. EATON, 


G. W. HOYT, 


J. 


NEw YORK OFFICE 





iol 


$119,000,000.00 


MANAGER 


DEPUTY MANAGER 


B. KREMER Jr. and T. A. WEED, 
AGENCY SUPERINTENDENTS 


45 William St. 
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RAPS THE MANAGEMENT. 


Executives of Dutchess Fire Severely 
Criticised by New York Insur- 
ance Department. 





Publicity has been given by the New 
York Insurance Depa.tment of its find- 
ings in the examination of the Dutchess 
and the Dutchess Fire Insurance com- 
panies, of Pougheepsie. Both organiza- 
tions were investigated as of March 31 
last. The Dutchess is now in p ocess 
of liquidation, its retirement from busi- 
being forced in consequence of 
heavy losses suffered in the San Fran- 
cizco conflagration; these amounted to 
no less than $1,000,000 for losses, and 
$368,000 for unearned liability. The as- 
sets at the time totaled $771000. The 
bulk of the claims were compromised 
at 30 per cent. of their face, many set- 
tlements being effected through the use 
of F. B. Lown’s (the Company’s attor- 
ney) name. 

Dutchess Fire. 
Dutehess Fire which 
growth of the o'd company is credited 
with possessing on March 31, 1910, ad- 
mitted assets of $680,995 and a pocicy- 
holders’ surplus of $264,552. 


ness 


The is an out- 


The history of the reinsurance of the 
risks of the Dutchess Insurance Com- 
pany is set forth, as is also the agency 


conections had with the corporation by 
its president, L. H. Vail. 

After reviewing the operations of the 
made 


Dutchess Fire, the Department 

several recommendations, first of which 
was the resignation of M’. Vail both as 
an executive and as a director of the 
Company. This suggested action Mr. 
Vail declined to take and the directors 


would not compel. 


GETS ADDED FUNDS. 


Capital and Surplus of Central National 
Fire Each to be Increased 
$100,000. 


its 
more 


agency 
inten- 
the Central 
will, within 
an additional 
and net 
items 


further extend 
and develop 
already had, 
of Chicago, 
secure 


To still 
connections 
sively those 
National Fire, 
he next ten (days, 
©65:000 both for its capital 
irplus accounts making 
$300,600 and $280,090 respectively. 

The Company is represented for New 
England by E. E. Hall of New York, 
and for the Middle States by Whilden 
and Hancock, also of this city. 


these 


DISCONTINUES GENERAL AGENCY. 





Calumet Fire of Chicago Decides to 
Handle the Eastern Field 





Direct. 

Announcement is made that the Calu- 
met Insurance Company of Chicago, 
will on July 1, terminate the Eastern 
general agency which it has maintain- 
ed since January 1, 1909. A. W. Haight, 
who has served as general agent dur- 
ing that time and prior thereto was 
secretary of the corporation, retires to 
enter the local agency business. 

The territ ory under the jurisdiction 





of the Bastern office, includes New 
England, New York, New Jersey, Penn- 
sylvania and Maryland, and embraces 
about 225 local agecies, all of which 
report direct to Chicago. Mr. Haight is 


a progressive underwriter and in high | 


repute with his field associates, all of | 
whom wish for him _ the _ highest | 
measure of prosperity in his new 
parture. 





$500,000 FIRE AT PATERSON. 
Aid Summoned from Adjoining Towns 
to Combat Fierce Blaze at 
Silk City. 


Shortly before midnight on Monday, 


de- | 


fire starting in the building occupied by | 


Dyk Furniture Company, 
threatened 
before fts 


the Van 
Main street, Paterson, N. J., 
te destroy an entire block 
extinguishment. 

The individual 
nere given: Van 
stock, $100,000; 
building, $100,000; 
stock, $100,000; Cowan Brothers, 
ing, $70,000; Joseph Donohue, 
$25,000, building, $45,000; William H. 
Heap, building, $28,000; 
Daly, stock, $2,000, building $8,000; 
James J. Zizette stock, $1,800; Pater- 
son Floral Co., stock, $1,500; 
buildings, $20,000. 

Appeals for aid were sent the fire de- 
partments of Passaic, Haledon and 
Lakeview. 


losses are 
Dyk Furniture Co., 
Francis C. Van Dyk, 
Lockwood Brothers, 
build- 


Messrs. Van Dyk, Cowan and Dono- 
hue, said that as soon as the insurance 
upen their properties was paid, 
would rebuild. 


SUBJECT TO HEAVY LOSS. 
(Continued from page 1.) 





handling of the entire line to Samuel 


Story & Company (Mr. Story being a 
director of the Union Traction Com- 
pany, one of the subsidiaries of the 


Philadelphia Rapid Transit Company) 
it was later 


business among the following local 
orokerage firms: Platt, Youngman & 


Co. Creth & Sullivan, 
Hutehinson & Co., Henry W. 
Co., and Samuel Story & Co. 


Billington, 





Committee on Electricity. 
James Marshall, of W. 
Co.; Frederick Ackerman, of the 
tional Union Fire, and George W. 
stock, of Wood Brothe:s and Comstock, 
have been appointed 
on electricity of the executive commit- 
tee of the New York Suburban Fire 
surance Exchanze. 


S. Brown & 





Experience in Michigan. 





Michigan’s loss ratio last 
cording to Insurance 
Barry, was larger by .813 per cent. over 


that of 1908, notwithstanding which 


year, ac- 


on | 


stock, | 


| 
| 
| 
Brown & | 
| 
| 
| 
| 
| 


a sub-committee | 


about as | 


William H.| 


tenants in | 


they | 


decided to divide up the | 


Na-| 
Com- | 


In- | 


Commissioner | 


fact the State enjoyed the lowest rates 


it had for thirty years. 





NEW YORK FIRE 


INSURANCE STOCKS. 


(Quotations furnished by E. S. BAILEY, Broker, 66 Broadway, New York City) 











| DIVIDENDS | Bid | Asked 
COMPANIES CAPITAL Approx. When price | price | 

Anni. Div. Payable per ct. | per ct. 
CR GE OW TOU oes csc cccccdecvcssesenacens $500,000 10 Q 195 205 
Common wealth 500,000 10 J&J 326 =the 
Continental . 2,000,000 70 Ja&J 925 970 
Empire City . 200,000 8 I&JT 125 fer 
Fidelity-Phe snix 2,500,000 Vv bi 290 300 
German Alliance scvecsscereccege 400,000 15 J&J 275 300 
German-American. , -->»- | 1,500,000 30 Jad 570 | 575 
Germania ($50)..... eae vssee.| 1,000,000 15 J&Jd 285 295 
Glens Falls ($10).. 200,000 30 J & 1525 ie 
Globe & Rutgers... 400,000 40 Q 470 | cee. 
Hanover ($50). vnvenseaden ane 1,000,000 10 JT&d 190 | 205 
Home.. Ey RE OO Re ee ee aay 3,000,000 30 JaJ 695 70> 
Nassau ($50). 200,000 10 J&J | 165 | 17 
Niagara ($50) ..... 1,000,000 20 Jad 305 | 315 
PEEL PPO ERD). oe cctsccccccecsccsecesseues 350,000 10 A &O 155 | 165 
Pacific ($25). SsnsaeteSe 200),000 6 Jad 135 | 145 
Peter Cooper ( $20) «. Srrerrre rit ee 150,000 6 Jad 90 iene 
Stuyvesant .....-. aS neunsseceresasereticsedis 400,000 10 J&aJ 155 160 
United States ($25).... .....-.2cccecccseeeee 250,000 v v 60 70 
Westchester ($10) .....-.--..-- cee cseeeees 400,000 35 F&a 455 | .... 
Williamsburg City ($50) .........---.---++-s 250,000 20 | Tad | 380 400 


Q Quarterly. 








V No Information. 














Established 1864 


EB. 9 


Fire Insurance Stocks ‘‘A Specialty’ 


66 BROADWAY . 


BAILEY 


——DEALER 


Telephone 2817 Rector 


NEW YORK 








FIRE 


INSURANCE 





GERMAN AMERICAN INS. CO. OF N. Y. 
PHOENIX INS. CO. OF HARTFORD, CONN. 
SPRINGFIELD F. & M, INS. CO. OF MASS. 


J. M. DONALD, AGENT 


24 COURT STREET 


BROOKLYN 








MYRON W. ROBINSON 


New Jersey Office: ENGLEWOOD, N. J. 





SPECIAL AGENT FOR THE STATE OF NEW JERSEY 
OF THE 


American Live Stock Insurance Company of Indianapolis 


PAID UP CAPITAL, $100,000 
- $25,000 


SURPLUS 


Correspondence invited from agents where not already committed 


New York City Office: MILLS BLDG. 








Calumet Insurance Company 
CHICAGO 








AMERICAN UNION FIRE 


INSURANCE COMPANY 


OF PHILADELPHIA 


(Organized and incorporated under the Laws of Pennsylvania) 


Correspondence invited from Agents where not already committed 


JAMES F. STONE 


PRESIDENT 
331-337 Walnut St., Philadelphia, Pa. 











For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 
HAS A 


Cash Capital - - - $1,000,000.00 
Cash Assets - - + $4,395,625.89 
Cash Surplus to Policy 

Holders - + + $2,068,04401 
The real ee of an insurance company Is in con- 
servation ts management, and the nent of 


THE MANOVER is am absolute assurance of the security 
of its policy. 
BR. EMORY WARFIELD, President 
JOSEPH McCORD, Vice-Pres. and Seo’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 








HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 











GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 


Cash Capital. . . $1,000,000.00 


Ma haea «ao 6,562,329.14 
Net Surplus 2,008,419.02 
Surplus for Policy 

Holders ....... 3,008,419.02 


HEAD OFFICE 
Cor. William & Cedar Streets 














HL 


= 
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WILL FORMALLY ENTER. 
National Fire of Paris to Come Into 
United States—Starkweather & 
Shepley Managers. 





Still another French fire insurance 
company—this time the National Fire 
of Paris—has concluded to t:y its for- 
tul in this country and will make 
formal entry via the Rhode Island In- 
surance Department. Starkweather & 
Shepley, of Providence, New York, Bos- 
ton and Chicago, have been given the 
United States management of the cor- 
poration. 

The National has a paid up capital 
of $500,000, assets of $4,500,000 and a 
net surplus of $2,000,000. 





GOES WITH CONTINENTAL. 

F, E. MacKnight Retires from South 
Eastern Underwriters Assn. to 
Join Company. 
fo take a position in the special 
hazard department of the Continental 
insurance Company of New York, F. E. 
MacKnight has resigned the chief in- 
spectorship of the South Eastern Un- 

derwriters Association. 





LINE LIMITS. 





Companies Notify Michigan Insurance 
Commissioner of Compliance 
With State Law. 





Practically all of the fire insurance 
companies represented in Michizan, 
Insurance Commissioner Barry says, 
have advised of their compliance with 
tl State law requiring restriction to 

per cent. of the capital, the amount 
of a line written upon any one risk, 
where in the world.” 


OUT OF AGENCY BUSINESS. 





Adolph Loeb & Sons of Chicago to 
Operate as Brokers Only 
Hereafter. 





After many years experience in the 
iness, the Chicago agency firm of 
olph Loeb & Sons, has decided to re- 
sign its company connections and in fu- 

e to confine its activities wholly to 
brokerage. 


= = 





ESTABROOK SENTENCED. 





Former New York Special Agent of 
Sun Fire to Go to Prison— 
How he Operated. 





Convicted of stealing $11,000 from the 
Sun Insurance Office of London, by 
means of “cooked” losses, Charles T. 
fstabrook, former special agent 
or the Company in Western New 
York, was sentenced at Buffalo on Sat- 
urday last. He is to serve not less than 
two years nor more than four years 
in Auburn penitentiary. 

Estabrook’s treatment of his family 
was such as to earn for him the con- 
tempt of his field associates, and no 
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word of sympathy is expressed over 
his present condition. 

Before Judge Taylor, Estabrook ex- 
pained his methods of fraud. The 
thefts, he said, had been going on for 
about five years, a New York man and 
a Buffalo man, the latter now dead, be- 
ing his confederates. He said the 
means employed were to have one of 
the two confederates take oui a fire in- 
surance policy on an imaginary house, 
which soon afterward would be report- 
ed as having burned. The confederate, 
who had taken out the policy, would 
then collect the loss, which was first 
approved by Estabrook himself. 





$500,000 Fire New Penn Yan. 

loss estimated at from $400,000 to 
$500,000 was caused by the burning of 
the Milo paper mills near Penn Yan, 
N. Y., on Sunday morning. Insurance 
of $125,000 is carried. The blaze is 
thought to have started in the sorting 
room. 


Goes With Hall Agency. 


An addition to the staff of examiners 
in the general agency of E. E. Hall, of 
ihis city, is H. E. Zigler, recently with 
the Norwich Union Fire. 





In succession to C. T. Estabrook, for- 
merly of the Sun, W. H. Taylor, special 
agent of the Royal Exchange, has been 
elected a member of the executive com- 
mittee of the Underwriters Association 
of New York State. 





The Atlantic City Fire, of Atlantic 
City, has apointed H. C. Ward & Com- 
pany, of New York, its United States 
general agents for surplus lines. 





New Jersey Agency Appointments. 





Aetna—J. C. Stevens, Montclair. 
Agricultural—W. A. Reid, Passaic. 
California.—N. N. Stokes, Jr., Moores- 
town. Equitable F. & M.—W. D. Salter, 
Bayonne. ~ Fire Association.—W. P. 
Tatem, C. D. Thompson, Collingswood. 
Franklin, Pa—D. E. Iszard, Mays 
Landing. Home, N. Y.—L. J. Dewsnap, 
J. F. Magee, Camden. Insurance Co. 
of N. A—wW. P. Tatem, C. D. Thomp- 
son, Collingswood. Liverpool & London 
& Globe.—J. G. Hardee, Sea Isle City. 
London Insurance.—G. Hanenstein,Hud- 
sen City. New Hampshire.—Miss F. 
L. Wilkins, Woodbury. Niagara, L. R. 
Pinkle, Sussex. Norwich Union.—G. L. 
Siebermann, Hasbrouck Heights. Penn- 
sylvania.—Edwin Belcher, Stone Har- 
ber. Peoples National.—S. M. Paschall, 
Merchantville, Miss F. L. Wilkins, 
Woodbury. Queen City—F. W. Owen, 
Passaic. Spring Garden.—Miss F. L. 
Wilkins, Woodbury. Stuyvesant.— 
T. E. Laing, Bound Brook; 
Rumsey & Co., Paterson; E. C. Hard- 
ingham, Plainfield. Western.—Louise 
Decker, Westfield. Western Reserve.— 
G. B. Alexander, Ocean City. William 
Penn.—J. E. King, Atlantic City; W. L. 
Thompson, Newark. Williamsburg 
City.—J. J. Glynn, Ridgewood. 





rarrison, | 





13 





Capital Stock 


TOTAL ASSETS 





‘Home 
Office Building 





Reinsurance Reserve,...... 
All other Liabilities 


NET SURPLUS. . 


oeeee eee eee eee eens 


FIREMEN’S INSURANCE CO. 


NEWARK, N. J. 


Statement January 1, 1910 


$1,000,000.00 
1,755,910.95 
219,395.11 

_ 2,739,781.73 


i cSeeseleneeeees ... -95,715,087.79 


DANIEL H. DUNHAM, President 
CHARLES COLYER, Vice-President 
A. H. HASSINGER, Secretary 


JOHN KAY, Treasurer 











HEAD OFFICE FIGURES. 





Those of the Rossia Display the St. 
Petersburg Company in Fine 
Condition. 





An increase in the assets and reserves 
of the Rossia Insurance Company are 
the noteworthy features in the newly 
available 1909 home office statement of 
the strong St. Petersburg corporation. 

Compared with the figures of the 
previous year, the present statement 
shows the following: 

Dec. 31, 09. Dec. 31, ’08 
Assets 
Government & rail- 

road securities. . 
Municipal bonds, 

etc., real estate, 


14,817,671 13,963,778 


house property 

unencumbered .. 12,445,856 12,312,270 
Yee 3,789,331 2,439,685 
First mortgages on 

real estate ..... 2,059,720 2,282,710 
Loans on life poli- 

ME Weeds ewd 4,627,834 4,672,757 


Other assets . 3,158,298 3,080,153 
Sc arr 
Premiums reserve. 30,895,941 29,522,326 
Reserve for claims 2,328,376 1,991,601 
Special reserve ... 1,090,821 512,529 
Profit 361,041 : 

The Rossia is authorized for rein- 
surance in this country, and has a num 
ter of desirable treaty contracts here. 
Carl Sturhahn is the Company's United 
States manager. 


2 080 000 2 OSO 000 











veer $40,898,710 $38,751,354 | 


Rochester German on Pacific Coast. 
Gordon and 
isco, have been given the generé 
agency of the Rochester-German fe 
California, Oregon, Washington, Idah¢ 
Montana and Utah. 

of Williamsburg Cit 


Company's stock so 


Twenty shares 
Fire Insurance 


at public auction on the 22nd at 401 per 


stock 


Share. The 
dividend 


Hoad'« of Sa Fran- 


a! 

T 

, 
y 


Y 


pays 20 per cent. 





The Gamewell Fire Alarm 
Telegraph Co. 


Fire Alarm and Police Telegraphs for 
Municipal and Private Plants 


OVER 1500 PLANTS IN ACTUAL SERVICE 
EXECUTIVE OFFICE 
19 Barclay Street, New York 
AGENCIES 
178 Devonshire Street, Boston, Mass 
161-163 Randolph Street, Chicago, 1:1 
1309 Traction Building, Cincinnati, O 
731 Wabash Building Pittsburg, Pa 
+08 Dwight Building, Kansas City, Mo 
915 Postal Building, San Francisco. Cal 
326 Central Building, Seattle, Wath 
Utica Fire Alarm Telegraph Co., 
2 Utica, N. Y 
The Northern Electric & Mfg. Co., Ltd., 
Mor treal, Can 
General Fire Appliances Co., Ltd., 
Johannesburg, South Africa 
Colonial Trading Co., Ancon; 
Canal Zone, Panama 
F. P. Danforth, 1060 Calle Rioja, 
Rosario de Santa Fe, Argentine Republic 











MARS E. WAGAR, President 


Bi vnctants- apsvissues 
Unearned Premiums.. 
Reserve for Losses..... ; 
Accrued Taxes............. 
oS ear 
Net Surplus........... 





Statement of January 1, 1910 


JNO. A. KELLY & CO., General Agents 


Western Reserve Insurance Co, “'¢veland, Ohio 





ROBERT E. GOOCH, Sec’y and Treas. 





71,327.14 


84 WILLIAM STREET, NEW YORK CITY 

















LOUIS 


PEOPLES NATIONAL 


FIRE INSURANCE COMPANY 
PHILADELPHIA 





Cash Capital ... 
SE oe ae ee gee 


Liabilities (except Capital and Surplus).... 


Surplus to Policyholders.......... 





Ss. 


AMONSON, 


$1,000,000.00 
2,468,409.88 
850,835.90 
1,617,573.98 


President 


General Agents New York State 


E. E. HALL & CO., 45 Cedar Street, New York 





General Agents for New England 


WAKFIELD, MORELEY & CO., 


Hartford, Conn. 
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FURTHER PROGRESS MADE 


HAD. 





HARMONIOUS MEETING 





One Hundred and Three Companies 
Join New Association—H. W. Eaton 
its President. 





If dissatisfaction exists concerning 
The Fire Underwriters Association, the 
new organization formed to contro! ex- 
penses in the Eastern territory, no evi- 
dence of such feeling was manifested 


at the largely attended gathering of 
managing underwriters, held in New 


York City yesterday. 
With one or two minor 
agreement drawn up by the 


changes the 
Committee 


ef Fifteen and provisionally signed by 
cxecutives of one hundred and three 
companies was promptly ratified, and 


formal organization effected. 
Officers Chosen. 


As officers of the Association for the 
new year Henry W. Eaton, manager of 
the Liverpool & London & Globe, was 
chosen president; J. B. Branch, presi- 
dent of the Providence-Washington, 
vice-president and Howard De Mott, 
cecretary and treasurer. Mr. De Mott 
is now secretary of the Eastern Union. 

An executive committee of fifteen 


will be had, the members thereof to be 


SHE EASTERN 


‘The Fire Underwriters’ Association.” 
Object. 

lis chief object shall be the reduction 
of the expense of conducting the fire 
and tornado insurance business in ail 
territory under its jurisdiction, to the 
end that the cost to the insuring public 
may be reduced to the minimum. 

Territory. 

The territory shali comprise the 
States of Maine, New Hampshire, Ver- 
‘nont Massachusetts, Rhode Island, Con- 
necticut, New York, New Jersey Penn- 
sylvania, Delaware, Maryland, District 
of Columbia, Virginia, West Virginia, 
North Carolina, South Carolina, Geor- 
gia, Florida, Alabama, Mississippi, 
Louisiana, Texas and Arkansas, and 
such other territory as may be taken 
on by vote of the Association, except 
those States where such an agreement 
may now or hereafter be contrary to 
law. 

Membership. 

The membership of the Association 
shall consist of the executive officer's, 
managers and general agents of As- 
sociation companies authorized to do 
business in the States under the juris- 
diction of the Association. 

No member shall have power to vote | 


on any subject pertaining solely to a} 
territo:y over which he has no juris- 
liction. On any subject under consider- 


ation a sing’e vote only shall be cast | 
for each company represented. 

New members can be elected by | 
eighty per cent. vote of the member- 
ship. 

No member shall be represented at | 
any meeting by a substitute except by | 
unanimous consent of the members | 
present, taken when the proposed oad 
stitute is absent from the room. 
member shall be permitted to | 

ithdraw from the Association except | 
her unanimous consent until three | 
months after notice of intended with- 


No 














appointed by President Eaton. 

It is planned to apply the reforms 
contemplated in the agreement in the 
large cities first, it being appreciated 
that if proper adjustment can be work- 
ed out in New York and other hitherto 
excepted territory, the remodeling of 
the balance of the field will be a com- 
paratively simple matter. A _ petition 
from the metropolitan brokers asking 
that the management. of the Associa- 
tion meet a delegation of the middle 
men for discussion of the intended 
scale of brokerages in New York - be- 
fore these be put into effect, was re- 
ceived. Th sired hearing will be 
granted. 

To give the non-union companies a 
chance to bring agenci in which ex- 
cess commissions are paid, opportunity 
to alter to the new scale, it is not 
planned to put these into effect befor 
January 1, 1911. The gatheri on 
Wednesday jurned subject to the 
call of the executive comm This 
body will, as soon as appoi! begin 
work on the large cities probk id 
when a feasib plan is completed, a 
general meeting of signers of the ten- 
tative agreement will be called. If at 
that time any member of the organiza- 
tion feels that he would prefer pm 
ing an independent cour he is 
privileged to withdraw from the Asso- 
ciation. Save for the few chang de- 
cided upon the agreement adopted on 
the 29th is as here given: 

CONSTITUTION. 
Name. 
The name of this Association shall be 





REMOVAL NOTICE 
On May First 


Fred S. James & Co. 


Removed 





their former 
quarters to spacious offices in 
the new Underwriters Building 


Nos. 123-133 William St, 
New York City 


from 


where increased facilities 
had for promptly and 
efficiently serving the needs of 
brokers. 


are 














WOOD BROTHERS & COMSTOCK 


GENERAL 


AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. 


OF PENNA. 


CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANCE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 


MICHIGAN COMMERCIA 
PITTSBURG UND 


L INSURANCE CO., of Mich. 
ERWRITERS, of Pennsyivania. 


WESTERN RESERVE INSURANCE GO., of Ohle 





100 WILLIAM STREET 


New York 





ONE MILLION DO 


The Central Union Fire Insurance Company 


(BEING ORGANIZED) 


LLARS CAPITAL 





Ready for Business about October, 1910. 
giving all information 


T. T. KELLY, Secretary, THE CENTR 








Dwight Building, Kansas City, Mo. 


Write at once for agency contracts, 
possible. Address: 


AL UNION FIRE INSURANCE CO. 











UNDERWRITER 





June 30, 1910. 











anued shall neni been given in writing | 
to the secretary, and any member with- | 
drawing without such notice or violat-| 
ing the rules and regulations of the| 
Association while such intended with-!| 
drawal is pending, shall be deemed to 
have forfeited his honor, and subject 
to penalties to be hereafter provided; 
it being understood that at the end of 
such three months, and on such with-| 
drawal any other member may with-| 
draw at the same time, provided he} 
shall have given at least five days’ no-| 
tice in writing to the secretary of the | 
Association of his intention to do so. | 
Notices shall be sent immediately to all | 
members of all such notices of with-| 
drawal. 


Obligations of Members. | 
The obligation of each member shall , 
be based upon his persona! honor and 
good faith. 
Members of the Association sha!]l. as 
such, represent all companies under 


WESTERN 
ASSURANCE CO. 


of Toronto, Canada 





UNITED STATES BRANCH 
January 1, 1910 
cs nitsccnaciansescasisiesadias $2,377,303 37 
NUNN ECU dias caieencceses ten’ 839,268.07 


HON. GEO. A. COX, President 


W. R. BROCK & JOHN HOSKIN, K.C., LL. D. 
Vice Presidents 


H. MEIKLE, General Manager 



































NEWHAMPSHIRE= 
ee 
FIRE INSURANCE Co. 


3.779.569.67 | 1,154.8610.10 

















3.877. 7° WH. 8 
3. TER: 40 
4. OMANCHES "ash Ac? 06 





FE soososie | tsaa eres} 
[Psive.c17.46 | 110,004.23) 
TOTAL LIABILITIES $2,585,953.23 

POLICY- HOLDERS SURPLUS $2,610,064.23 





























VIRGINIA 
AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


WEST VIRGINIA 


NORTH CAROLINA 
MARYLAND NEW JERSEY 








84 WILLIAM STREET 


T. A. DUFFEY 
INSURANCE 


NEW YORK 








United States, 


Lines BOUND and WRITTEN in Excellent Companies throughout 
Canada, 


Mexico and Cuba 








SVEA FIRE AND LIFE INS. CO., Limited 


Gothenburg, Sweden 

United States Branch, 100 William Street, New York 

ASSETS, $1,263,938 NET SURPLUS, $570,861 
Financially able to meet its every obligation, and prompt and liberal in doing so 


MORRIS L, DUNCAN, U. S. Manager 








A. P. WATSON, President 


C. H. ECKFORD, General Manager 


Shawnee Mutual Fire Ins. Co. 


SHAWNEE, OKLA. 


WE INSURE MORE OKLAHOMA FARM PROPERTY THAN 
ANY OTHER COMPANY IN THE WORLD 








WHILDEN ®& 


105 WILLIAM STREET 


HANCOCK 


NEW YORK 





U.S. MANACINC UNDERWRITERS 


Monongahela Insurance Company of Pittsburgh, Incorporated 1854 


General Agents, including New York City 
German-American Insurance Company of Pennsylvania, Incorporated 1873 
Austin Fire Insurance Company of Texas, Incorporated 1902 
Commonwealth Fire Insurance Company of Texes, Incorporated 1903 
Republic Underwriters of Texas, Incorporated 1906 
Central National Fire Insurance Company, Incorporated 1909 


General Agents, New York Suburban Territory 
Philadelphia Underwriters of Philadelphia, Founded 1895 








pas All Losses Adjusted and Paid Through Our Office -@a 








THE ae THE PYRAMID. 











June 30, 1910. 
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their management or control, and sha!) 
in their behalf be subject to all asso- 
ciation rules and shall secure formal 
membership in behalf of all such com- 
panies. 

Each member shall be responsible for 
a violation of these obligations by any 
of his subordinates. 

The executive committee may in its 
judgment, interrogate any member re- 
garding his observance or non-observ- 
ance of the rules of the Association, 
and any member so interrogated shall 
be obligated to reply promptly. 

Officers. 

There shall be a president, vice-presi- 
dent, treasurer and secretary, which 
two latter may be one and the same 
person, who shall be elected annually 
at annual meeting, and who shall hold 
office until the end of the meeting at 
which their successors shall have been 
elected. 

Committees. 

Standing committees as follows shall 
be appointed by the president, and shal! 
be constituted so as to give opportunity 
for all interests to be equitably repre- 
sented, the chairmanship of such com- 
mitees to be elective by the committee 
themselves. 

There shall be an executive commit- 
tee of fifteen (15>) members, the mem- 
pership of which shali be divided 
among companies having large and 
small incomes, both American and for- 
eign, which in its formation shall rep- 
resent all classes of membership 
in the Association. The president 


stall in making appointments to 
the executive committee see _ that 
the various portions of the field 
under the jurisdiction shall be fairly 


represented. Such committee shall at 
its first meeting he divided by lot 
into three classes, each consisting of 
five members, so that the term of office 
for the first class shall expire at the 
end of the first year; for the second 
class at the end of the second year; 
and for the third class at the end of 
the third year. No member shall be 
eligible for reappointment until one 
year after the expiration of his term 
of service. After first year members to 
be appointed for th:ee years. 

The executive committee shall exer- 
ise the full powers of the Association 
as expressed in its constitution and by- 
laws during the intervals between Asso- 
ciation meetings. It may employ such 
salaried force and rent such quarters 
as may be necessa'y for the proper 
carrying out of the purposes of the As- 
sociation. 

There shall be a bulletin committee 
consisting of three members, which 
shall have entire charge of the bulletin, 
with power to reject any communication 
which shall be deemed injurious to the 
welfare of the Association. 

Meetings. 

Regular meetings of the Association 
shall be held quarterly at such places 
as may be appointed by the executive 
committee. Special meetings may be 
called by the executive committee on 
its own motion or by the president on 
receiving a request for same signed ‘by 
five members. 

By-Laws and Rules. 

The Association shall have the power 
to make such by-laws and rules or 
amendments to the constitution as may 
be necessary for its welfare. All such 
may be enacted or amended by an af- 
firmative vote of eighty per cent. of 
membership. Members not present at 
the meeting may vote by mail within 
two weeks after a meeting at which 
a by-law or rule or amendment is voted 
on. 

BY-LAWS. 
Remuneration and Allowances’ to 
Agents and Brokers. 

(a) In the following territories the 
brokerage on fire and tornado risks 
Shall be limited to not exceeding ten 
and fifteen per cent. on classes hereaf- 
ter enumerated: 

New York Fire Insurance Exchange. 

Boston Board of Fire Underwriters, 
inclusive of their Metropolitan district. 

Philadelphia Fire Underwriters’ Asso- 
ciation. 

Delaware County, Pa. 

Allegheny County Board of Fire Un- 
derwriters. 








Association of Fire Underwriters of 
Baltimore City. 

Fire Insurance Society of 
N. J. 

In the territory of the Suburban Fire 


Newark, 


Insurance Exchanze of 
brokerage 
be paid. 

In all of the above territory an over- 
riding commission to policy writing 
agents shall be allowed of not exceed- 
ing ten per cent. (save exceptions noted 
below), together with an allowance of 
not exceeding one per cent., which shall 
cover all agency expenses, such as pos- 
tage, exchange, advertising, maps and 
map corrections, and all other charges 
excepting local board expenses. 

On dwellings and their contents, pri- 
vate barns and their contents, occupied 
exclusively as such, fifteen per cent. 
brokerage may be allowed. On all-other 
classes ten per cent. brokerage may be 
allowed. 

(b) On all classes of risks located in 
territory not before mentioned a com- 
mission to agents shall be allowed of 
not exceeding fifteen per cent., with an 
allowance of not exceeding one per 
cent., which shall cover all agency ex- 
penses, such as postage, exchange, ad- 
vertising, maps and map corrections, 
and all other charges excepting loca! 
board expenses. 

(c) The commission and brokerage 
rules of this Association shall not ap- 
ply in the non-excepted or ordinary por- 
tion of the territory under the jurisdic- 
tion of the Association until the Asso- 
ciation has perfected and made manda- 
tory rules reducing commissions and 
brokerages, in accordance with the 
terms of this agreement, in the excep- 
ted portion or portions of the territory. 

(d) No member shall allow, either as 
brokerage or commission, except to duly 
commissioned agents authorized to bind 
risks, over ten per cent. on any poli- 
cies written at the head office of his 
company or at any branch or agency 
office, covering property located in fif- 
teen per cent. territory. 

(e) The appointment as agent of any 
official or representative of any church, 
school, college or public institution, for 
the purpose of receiving commissions 
for policies issued thereon is prohibited. 

Salaried Agent. 

(a) One salaried agent may be em- 
ployed by a company or by companies 
jointly which are under the same own- 
ership or control in any city having a 
population of at least 100,000 as per last 
census. Such agent shall be under the 
same restrictions as to brokerage as 
are imposed upon other agents. Such 
salaried agents shall not represent any 
other company. This clause does not 
relate to companies maintaining now 
or hereafter in such cities branches at 
which the entire cost is borne by such 
companies, and where all remuneration 
shall accrue to the company maintain- 
ing the bianch office. 

The names of all salaried,agents shall 
be filed with the secretary,together with 
a statement of the territory covered by 
them. Such appointments shall be re- 
voked by any member should the execu- 
tive committee upon investigation de- 
cide that they controvert the spirit or 
letter of these rules. 

(b) The appointment of an agent as 
a salaried representative who at the 
time of his appointment represents or 
has within six months represented as 
agent such other member or members 
of this Association, is forbidden. 

(c) Officers or salaried employes at 
the head officers of companies members 
hereof may act as agents of other com- 
panies also members hereof, at the rates 
of commission permitted by the rules 
of this Association. 

General Agents. 

(a) General agents under the mean- 
ing of this rule are defined as those who 
receive and pass upon daily reports of 
agents in the territory under their juris- 
diction and have in other respects en- 
tire supervision of such agents. 

It is understood that the intent of 
these rules is to prevent the appoint- 
ment or maintenance of general agen- 
cies for the purpose of influencing the 
business of a local agency by the pay- 
ment of excess commissions. 

(b) All members having general agen- 


New York, 
of ten per cent. only may 


15 








Louis Schlesinger 


Union Bldg., Newark, N. J. 
FIRE INSURANCE 


—REPRESENTING—— 


Glens Falis Albany 
Buffalo German Dixie Fire 
Security Ins. Co. of No. Am. 


(of New Haven) 


' ——FOR— 
NEWARK and ESSEX CO. 


en — wy! Facilities for New York 
Brokers. Phone our Expense 


0. 0. LAUCKNER INSURANCE AGENCY 


5T- me ree St. 355 Palisade Ave. 81 River St. 
Jersey City Hoboken 


FIRE INSURANCE 


New Jersey writing agents for twelve of the 
leading com panies, including 


Westchester Aachen & Munich 
Niagara St. Paul F. & M. 
Springfield F. & M. Teutonia 
Firemans (of N. J.) Central National 


New Jersey Lines Bound in New York Office 


LeROY P. GREGORY 
General Mer. 


L. KRETSCHMANN 
Mgr. N. J. Dept. 














SURPLUS LINES 


D.C. SCHUPP & CO. 
159 La Salle Street, Chicago 


Lines placed anywhere in U. S. and Canada 
LIBERAL COMMISSIONS PAID 











ARNOLD & WANNEMACHER 
REPRESENTING 
Teutonia of Allegheny, Pa. 
Humboldt of Allegheny, Pa. 
German American of Pittsburgh, Pa. 
Detroit of Detroit, Mich. 
438 WALNUT ST., PHILA., PA. 








ORGANIZED 1865. 


Virginia State Insurance Co., Of Richmond 


GEO. L, CHRISTIAN, Pres. 


eee ee ee ee 





Ob0660 400 4006 bOe6s UNO eES $887,903.00 


317,975.00 


ROBERT LECKY, Jr., V. Pres. & Secy 








H. G. HARRIS & CO. || 


Fire Insurance 
ATLANTIC CITY, N. LF 


Representing Eighteen Leading 
Fire Companies 


Have desirable opening for 
another strong company. 





SURPLUS 





WE solicit your patronage 
and assure careful at- 


tention interests. 


W. C. FARRAR & CO. 


General Agents 
GERKE BUILDING 


Cincinnati, O. 


to your 


onZ2-r 








mMmO>AIMAOWDW 





BUSINESS 








for 
Atlantic City and Vicinity 


LOUIS SHERWOOD 


REPRESENTING 
Fire, Casualty and Surety Co’s 
15 Exchange Place, Jersey City, N. J. 
EXCELLENT FACILITIES FOR HANDLING 
BROKERS LINES. Phone, 33 Jersey City 











TALLMAN & SEARS 
NEW YORK AND NEW JERSEY 
SUBURBAN AGENTS 
FIREMEN’S INSURANCE CO. OF NEW JERSEY 
8ST. PAUL FIRE AND MARINE INS, CO. 
OF MINN. 

80 WILLIAM ST., NEW YORK OITY 











CONFLAGRATION PROOF 


CALIFORNIA INSURANCE CO. 


OF SAN FRANCISCO, CALIFORNIA 
New York Standard Statement, Jan. 1, 1909 


CAPITAL $400,000 
All Liabilities, including Reserve 381,653 
Total Assets . ° ° 978,605 
SURPLUS to Policy "Holders ° ° 596,952 
Increase in Assets . ° : ° 182,618 
Increase in Reserve ° ° 105,175 
Increase in Surplus 45,764 


This Company has a record ‘unequaled i in the 
history of the Insurance business 
FRANH C. STURTEVANT 

MANAGER 


FOURTH AND WALNUT STREETS, PHILADELPHIA 


EASTERN DEPARTMENT 








HERBERT BUXTON, Pres. and Mgr, 


Buxton Insuring Agency 


63 William St., New York 


Excess Lines handled anywhere. 
connections at Lloyds, London. 


CORRESPONDENCE SOLICITED. 


Good 


JOHN C. PAIGE CO. 
INSURANCE 
65 KILBY ST. BOSTON, MASS. 











NEW YORE 
LONDON 


McLEAN STINSON & CO., Ltd. 


Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 


$25,000 Binder at London Lloyds 


TORONTO 
CHICAGO 











HANDLE YOUR 
SURPLUS LINES 


“The Markham Way” 


IN THE 
Individual Fire Underwriters 
OF ST. LOU!S 
THE BEST INDEMNITY 


St. Louis 





Pierce Building 
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cies within the teriitory covered by 
this Association—whether the same 
were established prior to the formation 
of this organization or subsequent there- 
to—shail be required to file w-thin six- 
ty days with the secretary (to be pub- 


lished in the bulletin), the names of 
such gene:al agents and a statement 
showing where their head office is lo- 


cated and the territory over which the'r 
jurisdiction respectively extends. Any 
such appointment hereafter made shall 
be reported and published in the bulle- 


tin in like manner. 
c) If upon investigation the execu- 
tive committee shall be satisfied that 


any such appointments have been made 
or are in effect contrary to the spirit 
and intent of the ru'es of this Associa- 
tion, such appointment or appointments 
shall at their request be revoked, pro- 
vided, however, that any member re- 
quired to revoke any appointment may 


appeal to the Association against the 
decision of the executive committee at 
any general meeting and the decision 


then reached shall be final. 
(d) No general agent representing a 
member of this Association shall also 
as general special agent 
not member of this Asso- 
the of this Asso- 





represent or 
a company 
ciation 
ciation. 


a 
in territory 
Special Agents. 
No member shall be represented 
by a special agent who also acts as spe- 
cial agent for a company not a mem- 
ber this Association. 
Observance of Tariff Rates. 


(a) 


of 











(a) Members are obliged to observe 
all tariffs or rates recognized by this 
Association where not prohibited by 
law 

(b) Members of this Association shall 
not recognize or support tariff organi- 
zations other than local boards which 
do not adopt the brokerage and com- 
mission rules of this Asociation. 

(c) Members of this Association shall 

recognize or support local boards, 

luding those in the large cities men- 

1 in section I, which do not adopt 

» brokerage rules of this Association. 
Duties of Officers. 

(a) The president shall presi over 
all meetings of the Association, and 
shall appoint all standing committees 
of which he shal! be a member ex-of- 
ficio 

(b) The vice-president shall preside 
over all meetings have the same 

the pr nt, in his ab- 





powers as 


(c) The secretary shall keep record 


of the proceedings of all meetings of 
the Association, and when practicable, 
( } proceedings of meetings of all 
standing committees as well as of spe- 
cial committees; maintain suitable of- 


fices and office records; pub'ish bulletin 
subject direction of the bulletin 
committee, and perform such other du- 


to the 






ties as the office may entail, subject to 
the control of the executive committee 

(d) The treasurer shall receive all 
funds, maintain suitable records and 
properly care for all funds of the Asso- 
ciation, it being necessary to have the 
approval of two officers of the Associa- 
tion on i voucher. (The signature 
of any two officers ‘luding the chair- 
man of the executive committee, wi!l 


be sufficient.) Statement of all transac- 


ons showing balance on hand and how 
held shall be made to the Association 
each annual meeting, or oftener, if 
called for by e ¢ itive committee. 
Such statement to |! first andited by 
a committ appointed for that purpose. 
Reinsurance. 
(a) There shall be a em of inter- 
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reinsurance between members operated 
through a central office in charge of the 
secretary, who shall have power to bind 
members within duly authorized limits 
upon risks offered by members. 

(b) The privilege of the inter-reinsur- 
ance bureau shall be open to all .mem- 
bers who desire to participate in its 
membership, and who shall have sign- 
ed the agreement controlling its opera- 
tion. 

(c) No member shall accept reinsur- 
ance from a non-Association company 
on any isk located in the territory of 
the Association. 

(d) No member by policy, contract, 
or otherwise, shall give reinsurance to 
a non-Association company on any risk 
or risks located in Association territory, 
until such reinsurances have been offer- 
ed to members through the reinsur- 
ance bureau, hereinbefore provided. 

(e) This rule does not apply to head 
office reinsurance contracts made with 
reinsurance companies who do not 
transact a direct policywriting business. 
The foregoing sections do not apply 
steam railroad business. 

Membership in Bureau. 
(a) Every member of this Association 
shall be eligible, on application, to mem- 
bership in any organization made up 
of members of this Association, for the 
control of any particular class of busi- 
ness or for inspection purposes. None 
of the members of this Association shall 
‘n the future form or be connected with 
any organization or agreement for the 
control, solicitation, inspection, or ex- 
ploitation of any class of business which 


to 


is not open to all members. 

(b) Membership in all such organi- 
zations shall be confined to members 
of this Association. 


This rule shall not apply to the Na- 

tional Board of Fire Underwriters. 
Deviations and Penalties. 

The executive committee shall have 
power to examine the books of any 
company alleged to have deviated, and 
also to examine under oath the officers 
of such company. The committee sha!l, 
when necessary, or desirable, employ 
a professional accountant or auditor, 
who shall have power to examine the 
books of any company alleged to have 
deviated. The refusal of any such of- 
ficer or member to testify to any ques- 
tion pertinent to the complaint, or h‘s 


refusal to submit to the examination 
ordered by the executive committee 
shall be deemed an admission of the 


truth of the charge under investigation. 

The executive committee shall impose 
a penalty or fine of not less than $100 
and not exceeding $1,000 for any one 
violation of the rule. Penalties sha'l 
be paid within thirty days from the 
date of the notification of findinz and 
before an appeal may be made. 

Appeals from the decision of the com- 
mittee may be made at any meeting 
regula*ly called, notice of such appeal 
having been previously given to each 
member of the Association and the 
finding shall be confirmed unless eighty 
per cent. of the members present sha!! 
vote otherwise. If an appeal be suc- 
cessful the fine to be remitted. 

(a) Charges Against a Fellow Mem-| 
ber.—In any member shall repo-. 
the dereliction of any other member 
coming to his knowledge, it sha'l bs 
optional with him to make a charge in 

riting, over his own signature, to the 
executive committee, or he may, in pre- 
ferring charges, first submit the actua’ | 
or supposed facts to two or more mem- 
bers, who shal’, if they are thought bv | 
to be sufficiently reasonable and | 

warran‘ed unite with him in|] 


case 


them 


’ rly 


cleg 





GRINNELL AUTOMATIC SPRINKLERS 


STEAM AND HOT WATER HEATING AND POWER PIPING 


GENERAL FIRE EXTINGUISHER COMPANY 


Offices 


cutive 





Provinence, R. I. 





| 
making the charges, which must be in 


writing; the members so uniting in the 
cha ges may report to any one member 
of the executive committee or to the 
secretary, who shall not in any way, 
directly or indirectly, indicate the names 
or identity of such members. Said ex- 
ecutive committee shall thereupon 
vestigate the charges. 

Pledge of Member.—I hereby agree 
fo. myself and all companies which I 
represent that I will observe the fore- 
going agreement and all the ru-es and 
regulations of the Fire Underwr-iers’ 
Association, in letter and in spirit, un- 
til I am released from its ob igations, 
as there'n provided. I will immediate y 
modify, when so notified to do, any 
agreement, contract or understanding 
with agents, brokers, or others, not in 
accordance with its provisions, nor wi'l 
I make any contrary to such while I 
am a member of this Association. 

The undersigned companies assent te 
the forezoing and express their willing- 
ness to co-operate in enforcing the 
same, provided that in advance of the 


agreement being put into operation a 
gene al meeting be ca'led of all the 


signers before final commitment is made 
by the subscribing companies. 

It being understood that at such gen- 
eral meeting the representative of any 
company assenting thereto sha'l be at 
liberty to withdraw his assent if di:- 
satisfied with the number of those as- 
senting or on account of the abstention 
of those whose co-ope’ation.is deemed 
essential to the effective enforcement 
the agreement. 
Signature of 
member to foregoinz 


agreemen and p'edge 


of 


in- | 









of America.” 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries, 


A. N. Williams, E. 8. Allen, 
E. J. Sloan, Guy E. Beardsley 
W. F. Whittelsey, Jr., ‘‘ Marine” 


Know the Law! 


If you do not find what you want, 
ask INSURANCE GREEN BAG. It 











furnishes legal opinions by expert 
Insurance Lawyers, Full Briefs on 
any insurance question, Expert 
Adjusters, Confidential Reports, Ex- 
pert Insurance trial lawyers at 
moderate cost. 

WRITE TO 


INSURANCE GREEN BAG 
543 Rookery - - - CHICAGO 
Geo. J. Kuebler George R. Brown 
Counsel 














FIRE ASSOCIATION 


Office: 
Organised 1817. 


E. 0. Irwin, Pres. 


Company’s Building, 407-409 Walnut St. 

Incorporated 1820. 

Cash Oapital, $500,000. Assets, $7,801,261.56, 

T. hk. Conderman, Vice-Pres, 
M. G. Garricues, Sec. and Treas. 

R_N. Keliv. Jr.. Anat. Sec. and Treas 


OF 
PHILADELPHIA fF 





A 


Charter Pepetual, 


1817 








VIRGINIA FIRE & MA 


LOGUE BROTHERS & CO. 
249 FOURTH AVE., PITTSBURG, PA. 
GENERAL AGENTS 
REPRESENTING THE 

GEORGIA HOME INSURANCE CO. 
MICHIGAN COMMERCIAL INSURANCE CO. 
CALIFORNIA INSURANCE CO. 


RINE INSURANCE CO. 








84 WILLIAM STREET 





HUDSON UNDERWRITERS 


COMPOSED OF 
Lumber Insurance Company of New York 
AND 


Adirondack Fire Insurance Company 


NEW YORK 








Surplus Lines 


London Lloyds 


Guaranteed Underwriters Only 


We can furnish you two policies covering up to $60,000 on a single risk 


in 


seventeen (17) syndicates composed of 116 guaranteed names of 


London Lloyds Underwriters that accept American fire business through 


our office. 


Immediate binders given ; 10% commission paid. 


If you are 


short of insurance send us full information, including list of the principal 
represented companies and amounts they carry, 


We invite your patronage and promise careful attention to your 


interest. 


MARSH & 


| New York Office, 54 William St. 





McLENNAN 


Chicago Office, 159 La Salle St.. 
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CASUALTY & SURETY NEWS. 
(Continued from page 8.) 


POE IN CHARGE. _ 








New President of United Surety Hard 
at Work Reorganizing Com- 
pany’s Affairs. 





Edwin L. Poe, whose election to the 
presidency of the United Surety Com- 
pany, of Baltimore, in succession to 
Henry G. Penniman, was announced in 
these columns two weeks ago, is hard 
at work going over the affairs of the 
corporation and arranging for placing 
it once more in a thoroughly stable con- 
dition. 

As Mr. Poe is an experienced under- 
writer, having been identified first with 
the Fidelity & Deposit Company and 
later with the American Bonding Com- 
pany, he is well equipped to success- 
fully carry out the latest task he has 
undertaken. 





NOW LAW IN EMPIRE STATE. 
Governor Hughes Signs Wainwright 
Compulsory Insurance Bill—Be- 
comes Effective Sept. 1. 





Through his signature to the second 
Wainwright ‘bill, passed at the latest 
session of the New York Legislature, 
Governor Hughes has added another 
important statute to the employers’ lia- 
bility laws of the Empire State. The 


present measure, which must not be 
confused with the Wainwright elective 
bi nakes compulsory the payment of 
a scale of benefits to employes in ce.- 
tain hazardous building trades. 

Thus, it applies in the erection or de- 
moli ion of all buildings having iron or 
ster frame-work, elevators, hoisting 
apparatus, wherever scaffolding is used 
wenty or mwre feet above land wr 
water, tunnelling, work in which com- 
pressed air is used, electric properties 
or whee explosives are employed. The 
sca of benefit is identical with that 
granted under the Wainwright elective 
bill 


Elective Bill. 

The elective law, which in common 
with the compulsory measure becomes 
effective September first, provides that 
an employer and an employe may elect 
as to what law—the common liability 
or the special statute—sha!l govern in 
the event of the accidental death or 
injury of the former. It is closely pat- 
terned after the French statute. Man- 
aging underwriters figure that to safely 


assume hazards under the elective law. | 


an advance of from two to two-and-a- 
half times present workmen’s collec- 
tive premiums should be charged. 





Cc. H. PHELAN, MANAGER. 
Capable Young Underwriter in Charge 
of Aetna Life Casualty Office 
in this City. 

After careful study of the situation 
J. Scofield Rowe, secretary of the Aetna 
Life, and in direct charge of its lia- 
bility business, concluded that the Com- 
pany’s best interests in New York City 
would be conserved by appointing 
Charles H. Phelan manager of its 
branch office here. In advising the lo- 
cal brokerage fraternity of this event 

Secretary Rowe says: 

Charles H. Phelan, who has been 
with the Company since the liability 
department was started, has been ap- 
pointed New York branch manager of 
our accident and liability department, 
and also of the Aetna Accident and 
Liability Company. In directing the 
work of the various departments Mr. 
Phelan will have the following able 
assistants. 

“Arthur M. Murray, for many years 
connected with our liability underwrit- 
ing department, and who is well known 
to all the brokers who have transacted 
liability business with the Aetna, has 


been appointed superintendent of the | 


liability department. 
“James Tracy Hill, who has had many 


years’ experience in the accident and 
health field in that city, has been ap- 
pointed superintendent of the accident 
and health department. 

“John N. Thurlow, who has been Su- 
perintendent of the burglary,plate-glass 
and fly wheel departments of The Aetna 
Accident and Liability Company, will 
continue to act in that capacity.” 





LICENSED IN INDIANA. 





American Liability Company Author- 
ized to Write Business in 
Hoosier State. 


Authority tu write personal accident 
and health insurance in Indiana has 
been granted the recently formed 
American Liability Company of Cinc'n- 
nati, and agencies in the States will be 
established for securing the two lines. 
As rapidly as possible entry will be 
souzht into adjoining States. 

With a capital of $300,000 the Ameri- 
can Liability is chartered to issue fi- 
delity bonds, personal accident and 
health, liability, burglary, plate-glas:, 
steam-boiler and sprinkler leakage in- 
surance policies. 

The officers of the Company are: H. 
K. Shockley, president; John Pitman, 
first vice-president; Thos. P. Strack,sec- 
ond vice-president and treasurer, and 
Carroll Brookfield, secretary and gen- 
eral manager. 

Directors: Harry K. Shockley, M. E. 
Moch, Hon. Wm. Littleford, Carrol! 
Brookfield, Henry M. Ziegler, W. A. 
Schmid, Anthony H. Walburz, Hon. 
Elam Fisher, J. W. Crothers, D. T 
Miller, S. D. Warner, Thos. P. Strack, 
John Pitman, E. V. Brookfield and W. 
D. Henderson. 


Because of Greater Liability. 








Immediately the Wainwright elective 
‘ability bill became a law in New York 
State, certain liability writing com- 
panies advanced their rates in the terri- 
tory a flat 25 per cent. over those previ- 
ously charged. 







of blind huckstering. 


write to 


ARYLAND 


in Casualty Insurance cannot be taken for 
granted. For instance, one company makes 
a spurt-inducing offer of fifty per cent com- 
mission for a month, on a class of business 
whose loss ratio alone, for that company, 
was last year over forty-one per cent. The 
Maryland Casualty Company of Baltimore 
has not been able to undertake casualty 
insurance on any such penny-pulling basis 


The Company That Helps Its Agents. 


ASUALTY 
ERITS PLETE 


UNDERWRITER 


PACIFIC COAST CASUALTY. 





President Green Gives Reasons for 
Delay in Its Admission 
Here. 





President Edmund F. Green of the 
Pacific Coast Casualty Company of San 
Francisco, says the Journal of Com- 
merce and Commercial Bulletin, is in 
town looking after the admission of 
his company into this State. The Pa- 
cific Coast Casualty has applied for ad- 
mission to New York, New Jersey and 
Louisiana, and has already appointed 
Whildon & Hancock its agents here. 
The delay in the admission of the com- 
pany into this State, Mr. Green says, 
is due to the technical position as- 
sumed by Superintendent Hotchkiss 
regarding its charter. This Mr. G een 
states is based on the fact that the 
California law classes elevators as 
vehicles,and as the recently enacted law 
in this State provides that casualty 
companies may write propeity damage 
in connection with vehicle liability th« 
New York department therefore ho‘ds 
that the Pacific Coast Casualty if ad- 
mitted could under its charter write 
property damage in connection with 
elevator liability; this, it being con- 
tended, would constitute a new class 
of insurance, and that therefore an ad- 
ditional $50,000 deposit would be re- 
quired. 


WORKMEN’S COMPENSATION. 
(Continued from page 8.) 
dle says he thinks $1,000 might fix him. 
Mr. Death fears that nothing unde 
$1,200 will keep the matter out of court. 
Mr. Arguer is really amused. He neve 
heard anything quite so humorous or 
absurd in all his wide experience. His 
Co. are, as is obvious, he says, liable 
for nothing at all, and here is a man 
actually asking for—. But it is too 
ridiculous. Now, if without any admis- 
sion of Mab‘lity. Mr. Hurtman wi'l ac- 
cept say $50 and so the bickering and 
bargaining goes on till perhaps Mr 



























The business is too 


big, its opportunities and its responsibilities 
too large and quite too lasting to be trifled 
with. Sane, earnest endeavoring is neces- 
sary, and insurance producers who realize 
this, who want to sell the solid sort of ade- 
quate protection, will find it satisfying to 


OMPANY 
ONFIDENCE 
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Arguer will then, or at a later date, of- 
fer $200 and, say $100 expenses. Mr. 
Arguer will, if he knows his business, 
estimate the expense in exorbitant pro- 
portion to the work done. -It assists 
a settlement wonderfully. Armed with 
this offer Messrs. S. D. & Co. will send 
for Mr. Hurtman and explain that se’- 
dom have they had a more difficult or 
doubtful case to handle. They will en- 
large on the uncertainties and delays 
of the law. They will talk of heavy ex- 
penses, with the prospect of subsequent 
failure, and they will add that for im- 
mediate settlement they can get Mr. 
Hurtman $25 or say $40 for a full and 
final discharge. Perhaps he takes it. 
The professional accident seeker never 
will. He knows the game. But whether 
or not it is taken at once, the result 
is the same. S. D. & Co. may continue 
the farce a little longer, working up 
the accident company’s offer and beat- 
ing down the sum their client is to ac- 
cept. In the end, be it first or last, 
Genuine Hurtman or Professional Cheat 
gets about one-third of the sum paid by 
the casualty company. The rest. plus 
the sum in name of the costs, zoes in- 
to the coffers of Messrs. S. D. & Co., 
and so the merry game proceeds. The 
genuine man does not know. The Pro- 
fessional Cheat does not care; it is all 
‘made money’ to him. The casualty 
company shut their eyes and pay—as 
little as possible. It is cheaper than 
fighting even though they win. The 
client may be unable to read. So much 
the better. If unable to write under 
normal conditions he can always sign 
his name in a good round hand while 
in Messrs. S. D. & Co.’s office They will 
see to that. The figures may be and 
are often left blank, and only filled in 
subsequently. If the worst comes to 
worst, Mr. Hurtman, who knows noth- 
ing of the sum paid in the name of 
costs, is told of the heavy expenses al- 
ready incurred. The large sum paid 
to account, etc., ¢ anything to get 
his signature, which, with the chink of 
gold in his avaricious care, he soon 
gives. Undoubtedly it is a lovely busi- 
ness, that of the poor man's lawyer 
a credit to the profession and our lezal 
system.—G. 8.” 


¢ 








Agency Appointments by Federal 
Union. 

Among other prominent ; y ij 
pointments recently made by the Fed- 
eral Union Surety Company, of Indian- 
apolis, are the following 

James A. Louis, Mineapolis, State 


igent for Minnesota; M H. Farir 

Agency, Newburgh, N. Y.; Lincoln C 
Backus, New Rochelle, N. Y Hugh J 
O’Brien, Rochester, N. Y E. H. Clos 
| Realty Company, Toledo, Ohio: T. A 


| Bigger, Kansas City, Kar Hiner & Ir 

|} zram, Wichita, Kan., and J. A. Kerr 
Independence, Mo E. A. Westerfield 
of Indianapolis, has been appointed 


special agent 

To write the fidelity and surety lines 
|for the Maryland Casualty Company, 
the D. M. Byrne general agency of St 
Louis, Mo., 
ltion of the National Suré ty Company 


| 
| 
| 


has dropped te + 





After spending some weeks in this 
|} country visiting the principal agencies 
|}of his Company, W. R. Strong, head 
| office secretary of the London Guara 


}and Accident Company eft New York 
| for England on Saturday last 


To assume the agency superinten- 
dency of the Peninsular Casualty Com- 
vaany of Jacksonville, Fla., E. B. Ander- 

} 


son has resigned the management of 
the plate-glass insurance epartment 
of the Casualty Company of America 


A reward of $1,000 has been offered 
hy the Nebraska Bankers Association 
for the arrest of the person or persons 
who recently made an unsuccessful) at- 
tempt to burglarize the First National 





Bank, of Meriden, Neb 
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It is probably true that 


Personal the average salesman 
Accident of personal accident 
Argument. insurance does. not 


make the best use of 
actual cases of injury that come with- 
in his observation. To him the risk is 
so obvious and the manner of possible 
injury covering every conceivable cir- 
cumstance, that he does not feel the 
nocessity of citing actual cases. He 
probably relies more on elaborating 
possible accidents that apply personally 
to the prospect. 

‘An actual injury, however, though 
the circumstance have little application 
te a man’s own case, is far more force- 
able and vivid than any imaginary one. 
Fancy for instance, our solicitor seated 
with the prospect in his home, while 
the latter is, say, dancing his baby on 
his knee. The solicitor, in an effort to 
emphasize the commonplace risks, 
points out the possibility of the baby 
gouging out the man’s eye with its 
busy fingers. Now the utter absurdity 
of such an example of possible acci- 
dent would doubtless disgust the pros- 
pect and spoil the solicitor’s chances of 
getting business in that quarter. But if 
he was able to cite a particular case of 
this kind—and one company very re- 
cently had precisely this claim to meet 
—it would strike home with double 
force and excuses would pale before 
the actual. 

We are accustomed to read or hear 
of fatalities and accidents without any 
special feeling in the matter beyond 
a certain human interest in the nappen- 
ing; its interest is general and conse- 
quently it lacks stimulous. But bring 
the same event into personal touch and 
it excites and moves. If we are ac- 
customed to take a certain train each 
day but some morning miss it and it is 
wrecked, the personal contact is very 
slight, nevertheless the circumstance 
shocks us. 

Actual claims under persona! acci- 
dent policies are the strongest argu- 
ments for getting business, provided 
they have a suitable personal applica- 
tion. Next to similarity in circum- 
stances, claims that are paid in the 
neighborhood or the same city of the 
prospect will carry the necessary 
weight. This method of using other 
accidents to get business isn’t intended 
simply to work on the morbid side of a 
man to induce him to insure. We are 
dull creatures after all and it is a fact 
that we have to be jolted into most of 
our benefits. 


- > * 


There has been for some 
Mirror time past a great pop- 
Risks in ular demand in new and 
Dwellings. remodeled residences for 
more or less elaborate 
mirror finishings in bath rooms. Build- 
ing contractors report that there is 
carcely a single new residence of any 
pretentions at all that is not now equip- 
ped with one or two big mirrors in each 
bath room. 

The amount of money that is put into 
these mirrors, both in the glass itself 
and the cost of setting is surprising. 
Perhaps the commonest bath room mir- 
ror is set in the door of the shower en- 
closure. Usually this door is simply an 
iron frame, the glass filling the full 
size of the door. 

The use of iron shower encosures 
also calls for plate glass on the other 
exposed sides and if set out from the 
wall there will usually be three full 
length plate sides and a mirror door. 

The use of these bath room mirrors 
is limited only by individual taste or 
ingenuity. The tendency is to have the 
room as nearly as possible all white 
ename!] and glass. 

These risks would probably appeal to 
the average plate glass man as too 
trivia] for consideration. But the plate 
glass business needs just this intensive 
development. If all of the companies 


SPECIAL TALKS WITH LOCAL AGENTS 


that are writing plate glass insurance 
are to get enough business to make the 
line pay, there will have to be a closer 
cultivation of small business. Further- 
more the hazard in connection with 
these residence risks is by no means 
slight. Mirrored iron doors, with cut- 
outs in the glass for locks require care- 
ful handling. Servants are constantly 
demonstrating the ease with which they 
break. As one of the numerous side 
lines in plate glass insurance, this 
residence business will pay cultivation. 
. . . 


The increasing interest 


Future for in the subject of work- 
Residence mens compensation for 
Liability. injuries is giving im- 


petus to the economic 
view of injuries in general and as a re- 
sult the public is beginning to look 
upon disability from any cause as a loss 
that should be provided against. With 
the development of workmens compen- 
sation there should come an increased 
interest in all forms of liability insur- 
ance, 

Among the now quiescent branches 
of this business that should receive 
considerable benefit from the popular 
discussion of compensation is residence 
liability insurance. This line has in 
fact never reached the stage of activity 
that it warrants. Court records show 
atundant reason for the need of this 
protection; but it is the simpler acci- 
dents in the household itself that are 
going to receive emphasis in the future. 
The servants, tradesmen and others 
who are hurt in and about the house 
are going to get compensation, if not in 
voluntary payment, certainly they will 
in the courts. 

> * a 
Most of the big city de- 
Good partment stores depend to 
Teams a considerable extent 
Lines. now-a-days on mail order 
business to swell their pat- 
ronage. indeed, some of them couldn’t 
begin to make a profit on thei: over- 
the-counter sales alone. Take, for in- 
stance, Wanamaker’s in New York. The 
uptown march of the big stores has left 
Wanamakers far removed from the 
shopping zone, but it has capitalized 
what appeared to be a disadvantage 
and is developing into New York’s 
great mail order house. The dense 
suburban population is its field and the 
telephone as well as the mails, is its 
means of communication. This is true 

of all of the big cities. 

The mail order business has necessi- 
tated an elaborate suburban delivery 
and incidentally created some fine lines, 
of teams liability insurance. With 
wagon delivery within a radius of 25 
miles, nearly all the stores are com- 
peiled to maintain relay systems, heavy 
vans carrying the goods part way and 
lighter delivery wagons making the lo- 
cal distribution. 

In consequence, the number of 
wagons necessary to insure prompt de- 
iiveries is very great. The better grade 
stores too, have active and high spirit- 
ed horses which are made doubly dan- 
serous by the heavy suburban automo- 
hile traffic. These lines of teams liabil- 
ity are good sized ones and are very ac- 
ceptable to the companies because the 
field of their work is in the less hazard- 
ous suburbs. 


New Jersey Agency Appointments. 





American Casualty.—C. R. Anderson, 
Washington; A. J. A. Bennell, Morris- 
town; R. H. Dilk, Lambertville; J. D. 
Hood, Summit; T. B. Smith, Paterson. 
Continental Casualty.—R. R. Perrine, 
Whittany: EE. Selden, Camden. Em- 
ployers Liability—J. E. Taylor, Cape 
May City. General Accident.—H. G. 
Munshaw, Trenton; Sewell & Alden, 
New York, N. Y. Pennsylvania Cas- 
ualty.—E. O. Howell, Jr., Philadelphia, 
Pa. Title Guaranty & Surety.—P. FE. 
Howard, Atantic City. U. S. Casualty. 


-~J. M. Waldron, Newark. 





— 








Agents Can Make Money Writing 


ACCIDENT 48° HEALTH INSURANCE 


INDUSTRIAL AND COMMERCIAL 


SECURITY CASUALTY CO. 


OF INDIANAPOLIS 


Apply tt MYRON W. ROBINSON, State Agent 
ENGLEWOOD, N. J. or MILLS BLDG., N. Y. City 


I have an Al proposition for some good men in New Jersey 
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Depository Rates Scaled Under New 
Schedule—Premium Based on Aver- 
age Balances. 


The surety companies writing de- 
pository bonds recently agreed upon a 
new basis on which to figure the rates 
for this classification. The rate has 
been for some time past, flat 50 cents 
and although the premium charge will 
remain at this figure, the new schedule 
provides for an adjustment at the end 
of the year, based on the average daily 
balances held by the bank. 

The new plan will in effect be a re- 
duction in the prevailing premium, 
amounting in some cases to a consider- 
able sum. But the principal advantage 
gained by the banks is in having the 
premium computed on the actual de- 
posits, when they fall below the amount 
of the bond. 

In any case where the premium paid 
at the 50 cents rate amounts to more 
than $7.50 per thousand on the average 
daily balances for the year, the bond. 
ing companies will refund the excess 
so as to bring the premium down to 
that sum. It is provided, however, that 
no premium shall be less than $2.50 per 
thousand on the amount of the bond. 
This will give a maximum of $7.50 and 
a minimum of $2.50, within which the 
banks will pay according to their daily 
balances. 

The new schedule is to be applied 
generally and is being promulgated by 
the Towner Surety Rating Bureau, the 
subscribers to that bureau having 
agreed upon the charge. The outside 
companies are of course not affected, 
but they will have to meet this conces- 
sion to the banks. 





Railway Accidents in New York City 
Last Month. : 

According to the returns of the Pub- 
lie Service Commission 32 persons lost 
their lives in railway accidents in New 
York City during May last. The nature 
and extent of the casualties for the 
inonth, is given herewith in comparison 
with the returns for the same period in 
1909 and 1908: 














Nature. 1908. 1909. 1910. 
Car collisions ..... 195 144 84 
Struck by cars...... 1,016 §22 982 
FIOMTGINGE «0.2. .... 637 647 683 
AE ccs 25s TER 830 933 
Contract electricity 3 21 35 
Other accidents 2,499 2,048 ,2,082 

2 eee ....5,152 4,512 4,799 

All Injuries. 
Passengers .... ... 2,066 1,962 2,063 
Not passengers .... 694 559 487 
Rmployes .... ...2 G3 459 640 

TOO .Ssacs ..-- 3,082 2,980 3,190 

NE. winds tinue wae 32 32 2 
Serious. 

Fractured skulls ... 15 8 3 

Amputated limbs ... 3 5 4 

Broken limbs ..... 41 26 32 

Other serious ..... 151 132 154 

is. eee sat a 208 225 


The increases this year over last are 
‘nteresting in view of the many orders 
which the Commission has given for 
the installation of safety devices. 





Standard Provisions in Accident 


Policies. 
The bill providing for standard pro- 
visions in personal accident and health 





insurance policies in New York State, 
and containing the much desired “re- 
view by the court” clause, is now a 
jaw, Governor Hughes having attached 
his signature to the measure on Friday 
last. 





ENTERS IOWA. 





Progressive Indiana Live Stock Insur- 
ance Company Licensed in 
Sister State. 





Already operating in many States of 
the Union the Indiana and Ohio Live 
Stock Insurance Company of Crawford- 
ville, Ind., has entered yet another, its 
admission to Iowa having lately been 
secured. 

With a cash capital of $200,000, and 
assets of $461,230, the corporation 
should find abundant room for its ac- 
tivities in agricultural Iowa. In the 25 
years of its existence the policies of 
the Indiana and Ohio Live Stock have 
come to be known as being “as good 
as gold.” 





ON EMPLOYERS LIABILITY. 





Hearings Upon Subject to be Held in 
Leading Cities of New 
Jersey. 





As the best means for obtaining in- 
formation concerning employers liabil- 
ity the committee named to deal with 
the subject at the lastest session of 
the New Jersey Legislature, has de- 
cided to ho’d a number of meet- 
ings in the leading cities of the State. 

A series of questions dealing with in- 
dustrial accidents have been sent to 
manufacturers, and the data thus zlean- 
ed will be used as a basis for discus- 
sion at the hearings. 





Shades of “Red” Leary. 





One of the insurance companies re- 
cently paid $1.28 because of a bank 
loss suffered by a policyholder of the 
Middle West. That members of the 
dark lantern fraternity would stoop to 
steal a hundred and twenty-eight pen- 
nies is enough to make “Red” Leary, 
“Jimmey” Hope and other old time 
bank burglars turn over in their graves 





Finance Committee for Maryland Cas- 
ualty Co. 





A finance committee was recently de- 
cided upon by the directorate of the 
Maryland Casualty Company. the mem- 
bers appointed thereof being: James L 
Sellman (chairman), Will'am H. Gor- 
man, pres‘dent of the Cumber'and Coal 
Company and Seymour Mandlebaum. 





Wants $25.000 for Auto Accident. 





Alleging that he was serious'y injured 
in an automobile accident on June 2nd 
Dr. George W. Dobbin, of Baltimore, 
has brought suit for $25,000 damages 
against Audrey Hammond and E. H. 
Bay. 





Extending Exchange Information 
Service. 





Through the accession to member- 
ship of the American Street and In- 
terurban Railway Association. the ser- 
vice of the Hooper-Holmes Insurance 
Information Bureau, of New York City, 
has been materially extended. 
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PECULIAR LIABILITY CASE. 





Contractor Heid for Damages After In- 
surance Policy had been Cancelled 
—Bond for Appeal. 





An intricate liability case recently de- 
cided by the California Court of Ap- 
peals is thus reported ‘by the Insurance 
Green Bag of Chicago: 

“Hill & Swenson were partners in a 
tunne! construction and insured against 
injuries of their employees. One of the 
employees was kiled. While a suit for 
damages for the death was pending, the 
partnership dissolved and settled all its 
affairs except the liability policy cover- 
ing this damage suit. Instead of turn- 
ing the policy over to a third party as 
agreed upon, Swenson kept it and a 
year later surrendered it to the insur- 


ance company for $3,300, kept the 
mone’, went to Mexico and died there 
about a year later. The damage suit 


resulted in judgment against the part- 
nership with which Hill was confronted 
and an inquiry about the policy found 
the above facts. 

“Hill sued the insurance company for 
the amount of the judgment against 
him. There was judgment for the com- 
which the court of appeals, 2nd 


any 

Dist: t, California, recersed, saying tn 
art 

“The evidence of plaintiff tended to 
prov that, on numerous occasions, 
while the Powley suit was pending on 
appeal, Marshall A. Frank. and C. O. 
Hawley, both whom were agents of de- 
fendant, endeavored to purchase the 
policy of insurance and obtain from 
beth Hill and Swensen a release of any 
obligations thereunder, that Swensen 


was willing to sell the same and sign a 


release as to such obligations, but that 
plaintiff refused so to do. Plaintiff 
testifies that on one of these occasions, 
‘I told Mr. Frank that me and Mr. 
Swensen had dissolved partnership, and 


that we had agreed to leave that policy 
for the protection of the two of us, to 
protect that judgment.’ [ says ‘If the 


Supreme Court decides in your favor, 
well and good. It wont cost you a five- 
cent piece. If it dont,’ I says, ‘all I 
want is the protection that policy al- 
fords me.’ This was denied by Frank 
and if this was all the evidence, the 
finding should be sustained upon the 
ground of a substantial conflict of evi- 
dence bearing upon the issue; but Hill 
says that he had the same conversation 


practically with Mr. Hawley, who, as 
stated above was likewise a recognized 
agent of defendant. * * * While the 
testimony of Hill, if contradicted, might 
be entitled to but little weight, it is 
nevertheless, in the absence of contra- 
diction, when considered with facts 
found, sufficient to constitute prima fa- 
cie evidence that defendant had notice 


of an agreement between Hill & Swen- 
sen under the terms of which the latter 
Was deprived of the power and authori- 


ty to act for the copartnership in re- 
leasing defendant fiom its obligation. 
The order is reversed.” 

Hill v. Maryland Casualty Co. 107 
Pac. Rep. 707. 

Insurance Company Must Furnish Ap- 
peal Bond. 

“In an action against the employer, 
under a liability policy for the wrongful 
death of an employe, there was judg- 
ment against the employer. The insur- 
ance company took charge of the 
defense and, after losing the suit, took 
Steps for appeal. It required the em- 
ployer to give the appeal bond, and also 
furnish a surety on said bond. This 
Was complied with; the papers were 
made out, and returned to the attorney 
for the insurance, but came too late to 
perfect the appeal. Execution on judg- 
Ment issued, and the employer was 
compelled to pay the amount to em- 
Ploye’s widow. 

“The question was, whose duty was 
it to furnish the appeal bond in time? 
The employer brought suit against the 
insurance company for the amount pale 
Out, and obtained judgment which the 
Springfield Court of Appeals, Missouri, 
affirmed, saying in part: 

“When we resolve all doubts that 
may arise in the construction of the 
terms of this policy in plaintiff’s favor 


and construe this policy most strongly 
against the insurance company as we 
are required to do, we have no hesitancy 
in holding that it was the duty of 
defendant to have furnished the appeal 
bond, and having failed to do so, and 
by such failure having forced plaintiff 
to pay the judgment, it has waived the 
right to require plaintiff to wait until 
the determination of the appeal, and 
must now be required to stand to its 
part of the agrement and reimburse the 
plaintiff. This plaintiff, when suit was 
brought against it by Martha Gibson, 
immediately turned over the defense of 
the suit to the insurance company, as 
it was required to do, and committed to 
the care of the company the entire in- 
terests of plaintiff in that suit. Plaintiff 
did everything it was asked to do to 
assist the insurance company in that 
defense. After judgment, the attorney 
for the insurance company took control 
of the appeal, and plaintiff did every- 
thing it was asked to do to assist in 
perfecting that appeal, and the attorney 
for the insurance company did not 
notify plaintiff that the insurance com- 
pany would not make the appeal bond 
until it was too late for plaintiff to 
make it, and, under these facts, if we 
lay aside the terms of the policy and 
look only to the acts of the parties, the 
defendant should be held liable on the 
ground that by its own neglect it placed 
plaintiff in a position in which it was 
compelled to pay the judgment. Manu- 
facturing Co. v. Assur. Corp. 117 Iowa, 
180, 90, N. W. 616, 62 L. R. A. 617. 

“The case was well tried. Judgment 
is for the right party, and will be af- 
firmed.’ 





THE COMPANY’S VERSION. 





Attempt to Gain Control of the Colum- 
bus Casualty as Viewed by 
its Secretary. 





Secretary Tod B. Galloway, of the 
Columbus Casualty Company of Colum- 
bus, Ohio, under recent date sent us 
the subjoined communication for pub- 
lication, 

The boid attempt to secure 
of The Columbus Casua'ty 
has been thwarted. 

The Columbus Casualty Company is 
a corporation, with Home Office in Co- 
lumbus, Ohio., capitalized at One Hun- 
dred Thousand Dollars ($100,000) fully 
paid up. The charter was secured in 
1908, and owing to the business or finan- 
cial depression just preceding this pe- 
riod, it was necessary to underwrite 
Two Hundred and Ten Shares (210) of 
the capital stock, which at that time 
was unpaid. This amount was guaran- 
teed by a resident of this city, and the 
Company proceeded to organize and 
write business. In October, 1909, the 
State Insurance Department, after an 
investigation, ruled that the Company 
was impaired Six Thousand Dollars 
($6,000) over the legal limit! This of 
course, was due to the cost of develop- 
ment, and the fact that the Company 
started without a surplus. However, 
the stockholders made up the impair- 
ment by depositing their stock as se- 
curity on a loan for the amount neces- 
sary to make the impairment good. 
The amount of this note was left te 
the bank on a certificate of deposit, and 
the guarantor of the 210 shares of stock 


control 
Company 


| 
| 


above referred tc, was an endorser on | 


the note. 

When this note became due on May 
21, 1910, Mr. Frank R. Shinn, Treasurer, 
and one of the trustees of this Com- 


pany, presented himself at the bank | 


holding the note, fully prepared to ne- 


gotiate payment of the same, and was | 


informed that the note had been taken 
up with the stock security, earlier in 
the day, by the endorser. It then de- 
veloped, that this party was making a 
systematic attempt to get control of 
the Company, and an appeal was at 


once made by the officers of the Com-| 
pany to the State Superintendent of 
Insurance of Ohio, who immediately or- 
de ed an examination of the Company's 
condition, which resulted in a showing 
of admitted legal assets of $109,523.97. 
The State Insurance Department after 


| 
| 
| 
| 
| 
| 
| 


} 


| 





reviewing the situation, informed the 
party, who by questionable methods 
had secured the stock, that he could 
not vote the stock at the stockho‘ders 
meeting on June 6 

It should be understood, of course, 
that the party holding this stock, had 
no monetary interest in it, outside of 
his endorsement on the note, which the 
stockholders were ready and will re- 
lieve him of. 

After finding his pernicious plan to 
absorb the Company, by getting hold 
of this stock and endeavoring to get 
other stockholders to act with him, 
and also h's failure to a right to vote 
the stock, a further attempt was made 
to discredit the Company, by publish- 
ing absolute y false and libelous articles, 
which were refused by the local press, 
but which did appear in one of the 
insurance period‘cals, and if any por- 


19 


tion of which was t ue, the Company 
would not be permitted to con‘inue in 
business. 

The above is given you as the true 
facts in the matter, and would respect- 
fully refer you to the State Superinten- 
dent of Insurance of Ohio for a verifica- 
tion of same. 





Continuous Liability Under 


Bonds. 


Fidelity 


Agents of the National Surety of New 
York, have been advised of the Com- 
pany’s willingness to insert in bonds 
covering desirable fidelity business, the 
continuity feature. Thus “if an employe 
is covered under the bond for ten yea's, 
and in the tenth year a loss. is dis- 
covered which occurred during the first 
year of the bond the Company is 
lia’b’e.”’ 





ef teferred, 


af Hew York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presidem, 
290-292 Broadway, New York. 





The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 
President 


Our New Accident Policy is Perfection 
It’s The Policy Your Client Wants 
It’s The Policy That’s Easy to Sell 
PERSONAL ACCIDENT, HEALTH, 


LIABILITY, AUTOMOBILE, PLATE 
GLASS AND CREDIT INSURANCE, 


AGENCY CORRESPONDENCE 
SOLICITED 














Place 





Address Agency Department 


INSURANCE BROKERS! 
your SURETY 
business in the ‘‘ EMPIRE” 
CAPITAL, $500,000 


Business producers not now under contract wanted for open territory 


The Empire State Surety Company 
84 WILLIAM STREET, NEW YORK 


CASUALTY 


and 








$100,000 deposited with Auditor of State 
for Protec.ion to Policyholders 


WORTH INVESTIGATING 


THE BIG OPPORTUNITIES FOR AGENTS IN WRITING 


COMMERCIAL and INDUSTRIAL 
Health and Accident Insurance 


Write and get our proposition for Agents and Special Representatives on salary or commission basis 


THE SECURITY CASUALTY COMPANY 
INDIANAPOLIS, IND. 
| E. O. BURGAN. 








ESTABLISHED 1886 





ASSETS $300,000 
Indiana and Ohio Live Stock Insurance Co. 


—IinNSURES— 
HORSES, MULES and CATTLE against death from any cause 
Home Office: CRAWFORDSVILLE, IND. 


$100,000 deposited with Insurance Department of Indiana for the 
protection of all policy holders 


THE PIONEER IN ITS LINE 








Home Office, 


PLATE GL 
AND HEA 


DANIEL D. WHITNEY, Vice-Pres. 





THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co.) 
47 CEDAR STREET 
Chartered 1874 


PERSONAL ACCIDENT 
LTH 


OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, 
8. WM. BURTON, Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED 


POLICIES 


President 
ALONZO G. BROOKS, Ass’t Bec. 











THE EASTERN UNDERWRITER June 30, 19101 


UNITED SURETY COMPANY 


BALTIMORE.MD. 














STOCK SALES MANAGER WANTED 


We are desirous or securing the services of a thor- 


oughly experienced and practical sales manager who 





JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT can hire and control a large force of stock salesmen. 


New York Office, 84 William Street. | We want a man who has a connection and following 
TELEPHONE 1770-71 JomN. | 





among A-] stock salesmen as well as investors— 





“a live wire” who can infuse life and enthusiasm 











into his sales force. Our proposition is a high-grade 


The Western Life Indemnity Company one and “as straight as a string,” and we will pay 


of Chicago, offers exceptional opportunities to | the limit for a man with similar qualifications. Ap- 
men who can write business. plications can be addressed in fullest confidence to 








Address in confidence 


CE ee. The Union National Securities Co. 


President 


* 
Over $100,000 deposited with the State of Illinois of America 





Fiscal Agents for the Farmers National Life 
Insurance Company of America (Organizing) 


HEAD OFFICE, 716--17--18--19 HIPPODROME BLDG. 
CLEVELAND, OHIO 








BIC PAY FOR BIC MEN 


One of the strongest life insurance companies in the 
United States is looking for men with A-1 records as personal 


writers and organizers. Every facility furnished. Salary 








and bonus, and unequaled policies. 


Address ‘‘IN CONFIDENCE, ”’ care The Eastern Underwriter H - CG. H O F- F- M A N 


105 William Street, New York 





CENTRAL NATIONAL, Chicago 


PEOPLES NATIONAL |. JEFFERSON FIRE 
Philadelphia | Philadelphia 


BEN FRANKLIN | GERMAN FIRE 
Pittsburgh || Pittsburgh 


NATIONAL LUMBER | DIXIE FIRE 
Buffalo | Greensboro 


AUSTIN FIRE || COMMONWEALTH FIRE 
Dallas | Dallas 
F. W. LAWSON ¥ ¥ | INTERNATIONAL || INTERNATIONAL 
Gen’l Manager % 4g" 5 wy podinsang | Ft. Worth | St. Louis 
ves SupEAer ny Elmer A. Lord & Co. | REPUBLIC UNDERWRITERS, Dallas 


Liability, Accident, AE a DE 145 Milk St., Bost 
Health, Credit, Burglary eae tk 7 ulieid Mee. ce 


| 
: } 
and Steam boiler Established 1869. —_——-New Eng; and “and | 














LONDON GUARANTEE AND ACCIDENT CO., lid, 


OF LONDON, ENGLAND 


Head Office _*F. J. Walters | 


CHICAGO % Resident Manager 
S 4, 45-49 Cedar St. 


| 
| 
| 
| 
| 
| 


rrpPAMZMNOQ 











All Losses Adjusted and Paid From This Office 
MT. STERLING, KENTUCKY 











The Great Western Life Insurance Co. 


cana Gt < Citizens Life Insurance Company 


Louisville, Kentucky 
DESIRABLE TERRITORY 
AVAILABLE TO KEEN, ON a toe ABSOLUTE SECURITY 


ACTIVE, RELIABLE . 
SOLICITORS , ; GEO. STEVENS'N, JR., 
: ? PRESIDENT The Deposit held by the Treasurer of the STATE OF 


KENTUCKY Guarantees the Reserve on every 
policy issued by this Company 











LIBERAL COMMISSIONS 


JAMES CHAPPELLE, 


SECRETARY 


A, D, BONNIFIELD, 
AGENCY SUPERINTENDENT L I B E R A L Cc O N T R A Cc T Ss 


THOROUGHLY 
UP-TO-DATE POLICIES 





~4 
\ ~ 
x. ania ¥ 


CORRESPONDENCE 
DIRECT WITH THE COM- 


pany seunerten anaaumaaeenabiees W. H. GREGORY, President 2 












































